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Capesize Commentary Panamax Commentary

The day after Franks birthday and if you know, you know. A Despite little change to the underlying Pmx paper ticket up

few headaches all round with the cape panelists clearly gradually through the day as the firmer Cape sentiment
hungover as todays BCl was grossly undermarked. This led seemed to dictate the overall tone. May tested $28000
to some head scratching all round but the paper market, resistance nudging Q2 up to $27250 while further out Q3

being the mature clever beast that it is shrugged this off and andQ4 printed $28500 and $25000 highs respectively and
continued it's rally higher. The balance of the year contracts further rout Cal23 finally saw some movement trading up to
and Cal 23 saw decent gains and as we head into the $17150. We closed with buyers present just off the days
weekend, sentiment has clearly turned positive with further highs. Good weekend to all.

gains expected next week. Have a good weekend to one

and all apart from the panelists who we hope are having a

long hard look at themselves.

Capesize 5 Time Charter Average Panamax 4 Time Charter Average Spread Ratio
1728 -380 -10404  0.60

12539 050
-8118 0.64

Bid  Offer Mid Chg Bid Offer Mid Chg Spread Ratio

14500 15000 14750 500 25500 26250 25875 125 -11125  0.57
26000 26250 26125 625 27850 28000 27925 400 -1800  0.94
31500 32000 31750 750 28150 28250 28200 75 3550 1.13
24000 24417 24209 626 27200 27500 27350 175 -3142  0.89
36500 37000 36750 250 28250 28500 28375 525 8375  1.30
32000 32500 32250 250 24850 25150 25000 250 7250 1.29
18000 18500 18250 500 17750 18000 17875 475 375  1.02
22750 23250 23000 250 17750 18250 18000 750 5000 1.28
25750 26250 26000 250 16000 16500 16250 275 9750  1.60
22750 23250 23000 250 17150 17400 17275 475 5725  1.33
20000 20500 20250 75 14350 14850 14600 50 5650  1.39
18250 18650 18450 0 13150 13650 13400 150 5050 1.38
17750 18250 18000 0 12900 13400 13150 50 4850  1.37
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Capesize C3
0.62
Mid Chg
27.00  0.00
29.50 0.00
30.50 0.00
29.00 0.00
31.25 0.00
19.50 0.00
16.63 0.00
0.24
Mid Chg
14.00 0.00
14.50 0.00
15.38 0.00
14.63 0.00
17.25 0.00
14.63 0.00
12.50 0.00
11.75 0.00
-425
Bid  Offer Mid Chg
24500 25500 25000 0
23700 24700 24200 0
24000 25000 24500 0
23000 24000 23500 0
22500 23500 23000 0
-103
Mid Chg
35500 0
35100 36100 35600 0
36000 37000 36500 0
35000 36000 35500 0
33750 34750 34250 0

Spot Price Source: Baltic
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Capesize C5 Spread Ratio
0.77 1530 242
15.67 2.66
9.28 14.01 2.51
Bid Offer Mid Chg Spread Ratio
9.25 10.00 9.63 0.00 17.38 281
11.75 12.50 12.13 0.00 17.38 243
12.75 13.50 13.13 0.00 17.38 232
11.25 12.00 11.63 0.00 17.38 249
13.75 1425 14.00 0.00 1725 223
9.70  10.20 9.95 0.00 9155 1.96
9.15 9.75 9.45 0.00 7.18 1.76
Panamax P8
-0.257
Mid Chg
66.00 0.00
62.50 0.00
59.50 0.00
62.50 0.00
49.80 0.00
Spread Ratio
-292 12924 1.53
13434 1.59
8985 1.39
Bid Offer Mid Chg Spread Ratio
22500 23500 23000 0 12500 1.54
21500 23500 22500 0 13100 1.58
22100 23100 22600 0 13900 1.62
25000 25750 25375 0 10125 1.40
24000 24750 24375 0 9875 1.41
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