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The day after Franks birthday and if you know, you know. A 
few headaches all round with the cape panelists clearly 
hungover  as todays BCI was grossly undermarked. This led 
to some head scratching all round but the paper market, 
being the mature clever beast that it is shrugged this off and 
continued it's rally higher. The balance of the year contracts 
and Cal 23 saw decent gains and as we head into the 
weekend, sentiment has clearly turned positive with further 
gains expected next week. Have a good weekend to one 
and all apart from the panelists who we hope are having a 
long hard look at themselves. 

Despite little change to the underlying Pmx paper ticket up 
gradually through the day as the firmer Cape sentiment 
seemed to dictate the overall tone. May tested $28000 
resistance nudging Q2 up to $27250 while further out Q3 
andQ4 printed $28500 and $25000 highs respectively and 
further rout Cal23 finally saw some movement trading up to 
$17150. We closed with buyers present just off the days 
highs. Good weekend to all.
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