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It was another rangebound day on Capesize FFAs which 
opened the day lower and saw May transact numerous times 
at 24000 before slowly making a move up to 25000 on the 
run up to index. Despite the ongoing optimism the indices 
were largely underwhelming with the Atlantic still in the dull 
drums while the Pacific showed further signs of 
improvement. Paper ended the day at the top end of the 
range, leaving some hope that the market might push on 
tomorrow.

Opened with rangebound trading before seeing steady 
buying interest throughout the morning as prompt periods 
nudged up. May printed $25000 upto $26000 in the 
morning, June from $26000 to $26750 and q3 from $26500 
to $27350. After index (-134) we witnessed further bid 
support into the close seeing May print upto $26850, June 
to $27500 and q3 to $28000. Little change further out 
across the curve with cal23 trading $16800-$16850.
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