
Spot

MTD

YTD

Apr 22 Apr 22

May 22 May 22

Jun 22 Jun 22

Q2 22 Q2 22

Q3 22 Q3 22

Q4 22 Q4 22

Q1 23 Q1 23

Q2. 23 Q2. 23

Q3. 23 Q3. 23

Cal 23 Cal 23

Cal 24 Cal 24

Cal 25 Cal 25

Cal 26 Cal 26

A very active day for the derivative today despite a slow 

physical market and another negative BCI. The front end of 

the curve traded in size, once again in a very narrow range 

as bulls and bears took each other on. With May just around 

the corner, the contango remains very steep with all eyes on 

the physical to see if it can turn positive again. 

Despite a softer opening the steady Cape market coupled 

with talk of the underlying bottoming out added some fresh 

support mid morning and saw us settling into a steady days 

trading range across the curve on Panamax paper. A late 

push saw us testing the top end of the current range but did 

not look likely to break out just yet with the curve looking 

fairly well balanced by the close.
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