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Evening Commentary

Spot rates adjusted on only one route today. On the European fronthaul, FBX13 (Asia to Med) pulled back a further $103
to $12,596/FEU, (this route is now down $1,079 this month). Durban, South Africa, the main container port is put out of
action for the time being due to the heaviest rains in more than six decades, with 45 people dead in the area and more
missing, containers washed away and later looted (Container News/BBC).

- Floods paralyse Durban, countless containers washed away (Container News)

- Matson to convert biggest US-built container ship to LNG (TradeWinds)

- Union prepares case for US west coast labour negotiations (Lloyd’s List)

- US shippers consolidating loads to create truck capacity (JOC)

- German Retailer Lidl charters and buys containerships for new line (Maritime Exec)

- Smaller container ships coming onstream on Transpacific: Sea-Intelligence report (Container News)

FBXO01 China/East Asia to North America West Coast
US Dollars per FEU Indicative Forward Curve
Period Bid

Offer Value
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Apr-22| 13,500 14,000 [ 13,750 | , oo

May-22| 12,000 13,000 | 12,500

Jun-22| 11,500 12,000 | 11,750 | 12,000

Q3(22)| 10,500 11,500 | 11,000 | 10,000

Q4(22)| 11,500 12,000 | 11,750 | 5400

Q1(23)| 9,400 9,600 9,500 000

Q2(23)| 8,000 9,400 8,700 '

Q3(23)| 8,800 9,200 9,000 | 4000

Cal(23)] 9,000 9,600 9,300 | 2,000

Cal(24)| 8,000 9,000 8,500 _
Current Spot 15,817.00 Apr-22 May-22 Jun-22 Q3(22) Q4(22) Q1(23) Q2(23) Q3(23) Cal(23) Cal(24)
Month to Date 15,424.29 — Bid Offer Value
Year to Date 15,532.65

FBX02 North America West Coast to China/East Asia

US Dollars per FEU Indicative Forward Curve
Period Bid Offer

Apr-22 900 1,000 950

May-22 790 820 805 | 1,000

Jun-22 790 820 805 200

Q3(22) 650 700 675

Q4(22) 500 600 550 | 600

Q1(23) 600 650 625

Q2(23) 550 600 575 400

Q3(23) 600 650 625

Cal(23) 600 700 650 | %

Cal(24) 500 600 550 )
Current Spot 1,013.00 Apr-22 May-22 Jun-22 Q3(22) Q4(22) Q1(23) Q2(23) Q3(23) Cal(23) Cal(24)
Month to Date 998.29 Y Offer Value
Year to Date 1,026.75
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FBXO03 China/East Asia to North America East Coast
US Dollars per FEU

Value

Apr-22( 16,400 16,800 16,600
May-22( 14,500 15,000 14,750
Jun-22( 14,400 14,800 14,600
Q3(22)[ 13,000 13,500 13,250
Q4(22)| 13,400 13,900 13,650
Q1(23)[ 12,700 13,000 12,850
Q2(23)| 10,500 11,000 10,750
Q3(23)[ 10,000 10,500 10,250
Cal(23)| 11,000 11,500 11,250
Cal(24)( 10,000 11,000 10,500
Current Spot 17,148.00
Month to Date 17,322.65
Year to Date 17,404.68

Period Bid

FBX11 China/East Asia to North Europe
US Dollars per FEU

Offer

Value

Apr-22( 11,600 11,900 11,750
May-22( 10,800 11,200 11,000
Jun-22( 10,500 10,800 10,650
Q3(22) 9,900 10,500 10,200
Q4(22) 9,600 10,000 9,800
Q1(23) 7,700 8,300 8,000
Q2(23) 7,000 7,500 7,250
Q3(23) 8,000 8,500 8,250
Cal(23) 8,000 8,300 8,150
Cal(24) 6,000 7,000 6,500

Current Spot 11,954.00

Month to Date 14,450.71

Year to Date 13,645.00

FBX12 North Europe to China/East Asia
US Dollars per FEU

Period Bid Offer Value
Apr-22 800 850 825
May-22 760 800 780
Jun-22 760 800 780
Q3(22) 800 900 850
Q4(22) 700 800 750
Q1(23) 700 800 750
Q2(23) 650 750 700
Q3(23) 700 750 725
Cal(23) 700 800 750
Cal(24) 600 700 650
Current Spot 773.00
Month to Date 951.18
Year to Date 947.72
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FBX13 China/East Asia to the Mediterranean

US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Apr-22| 12,400 12,700 12,550

May-22| 11,500 12,000 | 11,750 | %09

Jun-22| 10,600 11,000 10,800 | 10,000

Q3(22) 9,500 10,000 9,750 4000

Q4(22) 8,000 9,000 8,500 ’

Q1(23)| 7,000 7,500 7,250 | 6,000

Q2(23) 6,500 7,000 6,750 4,000

Q3(23) 7,500 8,000 7,750

Cal(23) 8,300 9,000 8,650 2,000

Cal(24) 6,000 6,500 6,250 )
Current Spot 12,596.00 -103 Apr-22 May-22 Jun-22 Q3(22) Q4(22) Q1(23) Q2(23) Q3(23) Cal(23) Cal(24)
Month to Date 13,892.76 )

e Bid Offer Value

Year to Date 13,668.60
Indicative Basket (Including FBX01,02,03,11,12,13)
US Dollars per FEU Indicative Forward Curve
Period Bid Offer

Apr-22 9,267 9,542 9,404

May-22 8,392 8,803 8,598 10,000

Jun-22 8,092 8,370 8,231

Q3(22)| 7,392 7,850 | 7,621 8,000

Q4(22) 7,283 7,717 7,500 6,000

Q1(23) 6,350 6,642 6,496

Q2(23)] 5,533 6,042 5,788 4,000

Q3(23) 5,933 6,267 6,100

Cal(23) 6,267 6,650 6,458 2,000

Cal(24) 5,183 5,800 5,492
Current Spot 9,883.50 Apr-22 May-22 Jun-22 Q3(22) Q4(22) Q1(23) Q2(23) Q3(23) Cal(23) Cal(24)
Month to Date 10,506.65
Year to Date 10,370.90 ——Bid offer Value
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