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Evening Commentary

Spot rates changed on 2 routes today. On the European fronthauls, FBX11 (Asia-N Europe) ticked back up $2, while FBX13
(Asia-Med) ticked up $27. The Cals came up again today, firm offering along the curves on FBX11 and FBX13 representing
better value against the slipping spot price. FBX01 and FBXO03 still remain quite high, held up on the offer for the balance
of 2022 and Cal23. The dangers of dock-side working come into focus as port workers are injured and killed in New
Zealand, Greece and Bangladesh (Container News).

- Second port worker dies in New Zealand in a week (Container News)

- Dockworker seriously injured after 12-metre fall at Piraeus port (Container News)

- Chittagong dockworker dies during container loading operations (Container News)
- Regulation won’t fix supply chain chaos (Lloyd’s List)

- FMC calls for increase in budget for more staff as shipper complaints rise (Loadstar)
- Uncertainty provides ‘the best year ever’ for liner shipping (TradeWinds)

FBXO01 China/East Asia to North America West Coast
US Dollars per FEU Indicative Forward Curve
Period Bid

Offer Value

18,000

Apr-22| 15,000 15,500 | 15,250 | 16,000

May-22| 13,500 14,500 | 14,000 | ,, (oo

Jun-22| 13,000 13,500 | 13,250

Q3(22)| 11,000 13,000 | 12,000 | **°%°

Q4(22)| 11,500 12,000 | 11,750 | 10000

Q1(23)| 9,500 10,000 | 9,750 | 8000

Q2(23)| 10,000 10,500 | 10,250 | 6,000

Q3(23)| 10,200 10,700 | 10,450 | 4,000

cal(23)| 10,500 11,000 [ 10,750 | 5000

cal(24)| 8,000 9,000 | 8,500 )
Current SpOt 15,552.00 Apr-22 May-22 Jun-22 Q3(22) Q4(22) Q1(23) Q2(23) Q3(23) Cal(23) Cal(24)
Month to Date 15,424.29 — Bid Offer Value
Year to Date 15,538.07

FBX02 North America West Coast to China/East Asia

US Dollars per FEU Indicative Forward Curve
Period Bid Offer
Apr-22 990 1,000 995
May-22 800 850 825 | 1,000
Jun-22 790 820 805
Q3(22) 650 700 675 | 890
Q4(22) 500 600 550 600
Q1(23) 600 650 625
Q2(23) 550 600 575 | 400
Q3(23) 600 650 625
Cal(23) 600 700 650 200
Cal(24) 500 600 550
Current Spot 995.00 Apr-22 May-22 Jun-22 Q3(22) Q4(22) Q1(23) Q2(23) Q3(23) Cal(23) Cal(24)
Month to Date 998.29
Year to Date 1,023.48 ——Bid Offer Value




Period Bid

Offer

FBXO03 China/East Asia to North America East Coast
US Dollars per FEU

Value

Apr-22( 16,900 17,150 17,025
May-22( 15,600 16,100 15,850
Jun-22( 14,900 15,200 15,050
Q3(22)[ 13,000 14,000 13,500
Q4(22)| 13,400 13,900 13,650
Q1(23)[ 12,700 13,000 12,850
Q2(23)| 10,500 11,000 10,750
Q3(23)[ 11,500 12,000 11,750
Cal(23)| 11,000 11,500 11,250
Cal(24)( 10,000 11,000 10,500
Current Spot 17,148.00
Month to Date 17,322.65
Year to Date 17,376.16

Period Bid

FBX11 China/East Asia to North Europe
US Dollars per FEU

Offer

Value

Apr-22( 10,950 11,050 11,000
May-22( 10,600 10,800 10,700
Jun-22( 10,000 10,500 10,250
Q3(22) 9,700 10,000 9,850
Q4(22) 9,600 9,900 9,750
Q1(23) 7,700 8,300 8,000
Q2(23) 7,000 7,500 7,250
Q3(23) 8,000 8,500 8,250
Cal(23) 8,000 8,300 8,150
Cal(24) 6,000 7,000 6,500
Current Spot 10,836.00 +2
Month to Date 14,450.71
Year to Date 13,398.86

FBX12 North Europe to China/East Asia
US Dollars per FEU

Period Bid Offer Value
Apr-22 770 800 785
May-22 760 800 780
Jun-22 760 800 780
Q3(22) 800 900 850
Q4(22) 700 800 750
Q1(23) 700 800 750
Q2(23) 650 750 700
Q3(23) 700 750 725
Cal(23) 700 800 750
Cal(24) 600 700 650
Current Spot 772.00
Month to Date 951.18
Year to Date 928.49
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Indicative Forward Curve
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e Bid

Apr-22 May-22 Jun-22 Q3(22) Q4(22) Q1(23) Q2(23) Q3(23) Cal(23) Cal(24)

Offer Value

e Bid
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FBX13 China/East Asia to the Mediterranean

US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Apr-22| 12,400 12,500 12,450

May-22| 11,600 12,200 | 11,850 | %0

Jun-22| 10,800 11,200 11,000 | 10,000

Q3(22) 9,500 10,000 9,750 4000

Q4(22) 8,000 9,000 8,500 ’

Q1(23)| 7,000 7,500 7,250 | 6,000

Q2(23) 6,500 7,000 6,750 4,000

Q3(23) 7,500 8,000 7,750

Cal(23) 8,300 9,000 8,650 2,000

Cal(24) 6,000 6,500 6,250 )
Current Spot 12,540.00 +27 Apr-22 May-22 Jun-22 Q3(22) Q4(22) Q1(23) Q2(23) Q3(23) Cal(23) Cal(24)
Month to Date 13,892.76 )

e Bid Offer Value

Year to Date 13,540.16
Indicative Basket (Including FBX01,02,03,11,12,13)
US Dollars per FEU Indicative Forward Curve
Period Bid Offer

Apr-22 9,502 9,667 9,584

May-22 8,810 9,192 9,001 10,000

Jun-22 8,375 8,670 8,523

Q3(22)| 7,442 8100 | 7,771 8,000

Q4(22) 7,283 7,700 7,492 6,000

Q1(23) 6,367 6,708 6,538

Q2(23)| 5,867 6,225 6,046 4,000

Q3(23) 6,417 6,767 6,592

Cal(23) 6,517 6,883 6,700 2,000

Cal(24) 5,183 5,800 5,492
Current Spot 9,640.50 Apr-22 May-22 Jun-22 Q3(22) Q4(22) Q1(23) Q2(23) Q3(23) Cal(23) Cal(24)
Month to Date 10,506.65
Year to Date 10,300.87 ——Bid offer Value
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or
an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our
part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience.
This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this
communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are
not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you.
No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight

Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National
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Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC')
is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS
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