Tuesday, April 19, 2022

Fertilizer Derivatives End of Day Report

NOLA UREA

NOLA urea markets finally saw a bit of trading today after quite a spel of inactivity. In the barge market, 1H
May physical tons traded at $750, though there was not much interest on the follow. A total of 6,000 tons
traded today for cleared futures, with most of the action in May. May paper started out trading twice at $765,
and then traded once more in the afternoon at $750. June paper traded eatly in the morninig at $740. Many
believe that an Indian tender is coming sooner rather than later, though no one will know for sure until the
annoucnemenbt is actually made. Spring planting in the US is still moving slowly, and not sparking much spot
demand at this time.

INTL UREA FUTURES

European participants were back in their seats today after a long Easter weekend, though interest was few and
far between. The market is lacking direction, though values were likely lower today on softening NOLA
numbers.
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