Monday, April 25, 2022

Fertilizer Derivatives End of Day Report

Futures market commentary: Values fell off significantly yesterday to start the week with lack of buying
interest seen across the globe. Futures values fell across all urea markets with MAY AG being the shocks of
the day. MAY AG UREA traded down some $180 from where we saw bids mid last week to $630 in 1.5kt. In
NOLA, values were also weaker for futures trading $640 for June which is down $35 from last done on
Friday. The physical barge market was also weaker for NOLA trading in a $640-$650 range today in the
nearby front month down ~$50ish from where we saw value on Friday.

NOLA INTERNATIONAL

NOLA UREA AG UREA
BID ASK MID A BID ASK MID
650 660 655 W -38 650 750 700 W
625 640 633 W 45 650 750 700 W
600 630 615 W -48 650 750 700 W=

NOLA UAN EGYPT UREA
BID ASK MID JAN BID ASK MID
750 850 800 W
725 825 775 W
700 800 750 W

NOLA DAP BRAZIL UREA

BID ASK MID A BID ASK MID

900 920 910 W -8 750 825 788 W -43

890 905 898 W -5 740 800 770 W -40
860 880 870 Fokk

BRAZIL MAP
BID ASK MID A
1140 1200 1170 — 0

1050 1150 1100 == 0
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