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Iron ore continued its upward trend this week and returned above the $150 level on Friday amid improved market sentiment. President Xi said in a politburo meeting today
that the party should waste no time to push out more policy tools to strengthen infrastructure construction. On the industrial side, blast furnace utilisation rates among 247
Chinese steel mills edged up 0.22% to 86.57% for the week ending 28 Apr, as stated in Mysteel’s industry survey, indicating production disruptions and transportation delays
due to covid lockdowns were still an issue. Meanwhile, imported iron ore inventories at 54 Chinese steel mills stood at 145.18 million tons, down 2.08 million tons w-o-w
according to Mysteel. In addition, seaborne and portside iron ore prices traded higher amid low volume as Chinese Golden Week holiday approached.
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London Close $/t 150.77 146.15 146.25 146.25 145.95 145.35 144.60 147.70 145.85 143.80 141.20 137.35 127.45
Singapore Close $/t 150.80 146.30 146.80 146.85 146.55 145.95 145.20 147.95 146.45 144.40 141.80 137.90 128.01
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Disclaimer: The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to purchase any swap or other fil
instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and
is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed
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