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Resistance Current Price

S1 102.66 |[R1 108.91

S2 96.93 [R2 110.52 104.67 Stochastic oversold RSI below 50

S3 90.12 |R3 113.04

Synopsis - Intraday Chart source Bloomberg

. Price is below the 8—21 period EMA’s

. RSl is below 50 (41)

o Stochastic is oversold

. Price is above the daily pivot point USD 116.93

. A weak close in the futures followed by the roll today has resulted in the futures trading within the EMA support band
(30-60). Price is below the 8-21 period EMA’s supported by the RSI below 50, the technical remains in a corrective
phase.

. A close on the 4-hour candle above USD 104.15 would indicate that momentum is improving based on price, warning
that the USD 108.91 daily pivot level could be tested.

° Upside moves that fail at or below USD 116.46 will leave the technical vulnerable to further tests to the downisde,
above this level the futures will target the USD 123.74 fractal resistance.

. Downisde moves that close below and hold below the USD 102.66 level will warn the USD 96.93 fractal support could
be tested.

o The daily technical remains bullish but in a corrective phase with price on the EMA support band, indicating the intra-

day technical is not a sell at this point.
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