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Brent Intraday Morning Technical 

Synopsis - Intraday 

 

• Price is above the 8—21 period EMA’s 

• RSI is below 50 (46) 

• Stochas�c is overbought 

• Price is above the daily pivot point USD 101.14 

• The futures traded to a low of USD 98.41 before moving higher in the US session, the intraday 1-hour technical now has 

a neutral bias. Price is above the 8-21 period EMA’s but the RSI is below 50. 

• Upside moves above the USD 103.41 level will create a higher high, at this point the intraday technical is bullish, further 

resistance is at USD 103.59. 

• The RSI is below 50 with the stochas�c in overbought territory, momentum is warning that the futures are vulnerable 

to a test to the downside. If the RSI moves above 50 then the overbought stochas�c is less relevant.  

• The daily candle yesterday was a small bullish rejec�on candle with price below the daily support band, we noted that 

the 4-hour EMA was star�ng to stabilize, we are now seeing the same pa&ern on the 1-hour chart. The issue is the RSI 

on the intraday �meframes, both created a posi�ve divergence on a new low resul�ng in price moving higher. Right 

now, 1-hour momentum is vulnerable to a test to the downside, but the divergence will need to be monitored as we 

have the poten�al to form a base around these levels. The daily technical has broken the support band but this break is 

marginal with a rejec�on candle yesterday. The technical is not bullish but it is in a dangerous area to open a new short 

for anything other than intraday trading.  

Brent May 22 Morning Technical Comment – 60 Min  

Support Resistance Current Price Bull Bear 

S1 100.27 R1 102.34 

101.51  RSI below 50 S2 97.47 R2 103.14 

S3 96.93 R3 103.59 

                  Chart source Bloomberg 


