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Capesize May 22 Morning Technical Comment — 240 Min

| | | 32000
I I |
I | |
.lw | |
] I l
| | |
1 1
|

e
| \ 1

| | *i | | | | 66.0%(28137.50)
- S R S A e e Ty et D +28000
1 1 ]

l I

| I

50.05(26437.50)

I
| |
| |
| |
| |
T T T R L v X R S N A S N S A 78.6%(29476.25) 30000
| |
1 1
I |
| |
) |
{ |
L

26000
25375.00

Start: 03/17 12:31 End: 04/30 14:53
oM Last Price 25375.00
M Close on 03/25 4---  22750.00
Start on 03/17 15:00 28750.00

M EMAVG (8) on Close 25083.1113

M EMAVG (21) on Close 24693.2383

MEMAVG (55) on Close 24552.5469
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Support Resistance Current Price
S1 24,524 |R1 25,125
S2 23,875 |R2 26,437 25,375 RSl above 50
S3 22,995 |R3 28,137
Synopsis - Intraday Source Bloomberg

[ Price is between the 8 —21 period EMA’s
° RSl above 50 (53)

[ Stochastic is at 50
[ Price is below the daily pivot USD 25,125
° As noted yesterday the futures were technically bullish but vulnerable if we saw a disappointing index as the carry was

at USD 10,850. The index came in higher but below expectations resulting in the futures moving lower. Price is evalu-
ating the Fibonacci support zone with the futures between the 8-21 period EMA’s supported by the RSl above 50, intra-
day price and momentum are conflicting.

U A close on the 4-hour candle above USD 25,125 with the RSI at or above 57.5 will mean price and momentum are
aligned to the buyside. Likewise, a close below this level will mean it is aligned to the sell side.

° Upside moves above USD 26,625 will warn that momentum is improving, based on the break in fractal resistance; how-
ever, the daily technical remains vulnerable to further tests to the downisde below USD 28,137, above this level it will
have a neutral bias.

° Downside moves that hold at or above USD 22,995 will support a bull argument, below this level the intraday technical
will have a neutral bias, warning the USD 21,125 — USD 20,000 support zone could be tested.

. The carry continues to narrow and is now at USD 8,766, however we maintain our view that we would like to see this
closer to the USD 4-5k area as it gives the technical a higher probability of sustain an upside move.
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