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Iron Ore Offshore May 22 Morning Technical Comment — 240 Min Chart
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Synopsis - Intraday

° Price is above the 8-21 period EMA
° RSl is above 50 (61)
. Stochastic is above 50

° Price is above the daily pivot point USD 160.45
. The futures remain technically bullish with price above the 8-21 period EMA’s supported by the RSI above 50, intraday
price and momentum are conflicting.

. A close on the 4-hour candle above USD 160.45 with the RSI at or above 65 will mean price and momentum are aligned
to the buyside; likewise, a close below this level will mean it is aligned to the sell side.

. Downside moves that hold at or above USD 150.48 will support a bull argument, below this level the futures will have a
neutral bias.

. Upside moves above that trade above the USD 163.71 resistance will target the USD 167.15 level and potentially the
USD 171.00.

. The market remains supported on the technical with market news agencies suggesting we could see some economic

stimulus via a rate cut this month. However, as highlighted on the daily technical yesterday, the current upside move is
greater in time but weaker in price than the last bull wave, the market is bullish, but seeing a price and momentum
slowdown that warns of the potential for a technical pullback.
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