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Iron Ore Offshore Intraday Morning Technical 

Synopsis - Intraday 

 

• Price is below the 8-21 period EMA 

• RSI is above 50  (54) 

• Stochas�c is below 50 

• Price is below the daily pivot point USD 163.48 

• The trend remains technically bullish with the futures having made a new high on the 04/04. Price is now below the 8-

21 period EMA’s with the RSI above 50, intraday price and momentum are aligned to the sell side. 

• A close on the 4-hour candle above USD 163.48 with the RSI at or above 62.5 will mean price and momentum are 

aligned to the buyside. 

• Downisde moves that hold at or above USD 151.96 will support a bull argument, below this level the futures will have a 

neutral bias. 

• Upside moves above the USD 167.81 level will target the USD 171.00 fractal high. 

• The technical is in a bullish trending environment; however, we maintain our concerns regarding the strength of this 

bull trend in comparison with the last bull move as it is greater in �me and shorter than price, sugges�ng that if we do 

trade above the USD 171.00 fractal resistance it could fail to hold. We remain cau�ously bullish as there is a poten�al 

reversal coming. 

Iron Ore Offshore May 22 Morning Technical Comment – 240 Min Chart  

Support Resistance Current Price Bull Bear 

S1 158.72 R1 163.48 

161.35 RSI above 50  S2 155.85 R2 167.81 

S3 151.96 R3 171.00 

Chart source Bloomberg 


