EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

FIS Panamax Intraday Morning Technical

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120

Panamax May 22 Morning Technical Comment — 240 Min

! ' ! !
I | | 1
| | I [
I I I L
Start: 02/23 11:03 End: 04/09 12:07
@ MPATCML FISL Index - Last Price

|
|
: 34000
|

Close on/03/10 ---- 29800.00 :
}
|
|

FWStart on 02/23 12!00 26500.00
M EMAVG (8) on Cldse 25488.2793 32000

“MEMAVG (21) on Close 26373.9766

30000

66.0%(27555.00) 28000

N RaTOM1 Pt
W Slow %K(12/4)/6.6026 !
Wslowdd(3)” 25781 ~ 1~ —~F---+d-~

Current Price

Stochastic oversold RSI below 50
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Synopsis - Intraday

Source Bloomberg

° Price is below the 8 —21 period EMA’s
. RSl is below 50 (32)

° Stochastic is oversold
° Price is below the daily pivot level USD 25,350
J The trend remains technically corrective having broken the USD 25,125 fractal support yesterday resulting in the fu-

tures trading to a low of USD 24,750 on the open. Price is below all key moving averages supported by the RSI below
50, intraday price and momentum are aligned to the sell side.
° A close on the 4-hour candle above USD 25,350 with the RSI at or above 41 will mean price and momentum are

aligned to the buyside.

° Upside moves that fail at or below USD 27,555 will leave the technical vulnerable to further tests to the downside,
above this level the futures will target the USD 29,000 fractal high.
J The futures are corrective, but price is back trading at a premium to the index (USD 777), if we can hold this premium

then we could be about to see an upside move in the paper and a slowdown in the index. Corrective but not a tech-

nical sell at this point.
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