EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

Coking Coal Report

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120

04/04/2022

DCE
May: 3218.5 (unch) Coking Coal Futures Forward Curve
Sep: 3038.5
Coking Coal Index 490.00
440.00
TSI FOB PLV down 23 at 457; mtd 468.50
390.00
340.00
CFR China up 0.25 at 446.50; mtd 446.38
290.00
240.00
TSI PLV FOB AUS Indicative Curve 190.00
BID OFFER | VALUE
140.00
APR 435.00 | 455.00 | 445.00 & & K R e R N
o oo O O
MAY 400.00 | 420.00 | 410.00
JUNE | 380.00 | 400.00 | 390.00 Today's Trades

IApr at 475 in 1kT
Q2-22 405.00 425.00 415.00 Q2 at 420 in 2kT/mth

in 2k
Q3-22 | 345.00 | 365.00 | 355.00 | | ocatomaetsmh
May at 420 in 2kT
Q4-22 305.00 325.00 315.00 | [uo 2 aos okt
Q1-23 300.00 320.00 310.00 | [May/luneat+25in 10kT/mth
CAL-23 280.00 300.00 290.00

CAL-24 260.00 280.00 270.00

Commentary

Sellers reacting to Friday's move were quick to move in aggressively and sell before the physical moved today.
The Q2 market having come off $90 since the high prints of Thursday, and breaking the lows of 10 days ago. The
physical, in turn did move lower but the index again finds itself playing catch up with paper. Spreads and the
physical basis should both narrow when the underlying price comes off. We saw this on May/June trading at 25,
when it had been around $50 value last week. There is a sell tender this week (expected to conclude on Tues-
day) from a steel mill (the steel mill to sell), so this always presents the strong possibility of a sharp move down.
There is poentially some pressure from China Coke exports pricing into India and South East Asia.

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options
involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is
authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd
('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information
about FIS including the location of its offices can be found on our website at freightinvestorservices.com



http://www.freightinvestorservices.com

