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News Headlines

(Bloomberg) -- Growing calls for the European Union to ban Russian oil imports may be overlooking a crucial flaw in its
strategy to punish Moscow: India. The South Asian nation is becoming a huge buyer of Russian oil, turning that into diesel
for customers including in Europe.

OIL FUTURES: Oil Rally Pauses as Investors Weigh War to China’s Virus Curbs

MARKETS NEWS:

European Gasoline Flows to U.S. Slip Amid High Pump Prices

Eni Makes Oil and Gas Discoveries in Western Desert of Egypt

Oil Traders Turn Toward Options Market for Extra Finance

Libya Adopts Plan to Raise Oil Output to 1.4m B/D: Hakomitna

Canadian Synthetic Crude Buoyed by Maintenance, Diesel Demand

Ecuador Oil Exports in Recovery Mode After December Shutdowns

Mars Crude Differential Firms on Export and U.S. Refinery Demand

Oil Golden Era Is Now as Transition Is Years Away, Quantum Says

U.S. Crude Stockpiles Rose by the Most Since March 2021: EIA

Colombian Oil Output Can Reach 2M B/D Within 4 Years: Duque

Shell, Ecopetrol, Total Win 8 Qil Blocks in Brazil Auction

Yesterday’s Trade Recap:

TD3C May traded 52 slipped to 51.75. Q3/Q4 traded -8.5 (46 v 54.5) and widened to -9 (45.5 v 54.5) and Q3 traded out-
right 46.25 in a couple of clips before finding more volume softer at 45.5.

TD20 May traded 4ws higher than Tuesday 114, June at 91.

USGC May 189 then firmed 192, and Q3 at 193.

TC2 May came off to 212.5, 205 then 200. June was trading at 185 and Q3 lower at 155.

TC5 May improved from 185 through to 188, with Q3 printing at 170.

TC6 Balmo was higher at 340, April at 292, May at 260 and June came in at 188. Q3 improved to 178.

TC14 Balmo was trading at 232, as May recorrected, printing at 178, 170 then 165. The June-July strip was trading at
143.
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TC2 ws $/mt TC5 ws $/mt TC6 ws $/mt TC14 ws $/mt
Balmo 220.00 29.876 Balmo 174.50 39.297 Balmo 340.00 23.256 Balmo 231.50 45.629
Apr-22  209.25 28.416 Apr-22  169.75 38.228 Apr-22  294.00 20.110 Apr-22  296.50 58.440
May-22 200.00 27.160 May-22 187.75 42.281 May-22 259.50 17.750 May-22 165.00 32.522
Jun-22  184.75 25.089 Jun-22  178.00 40.086 Jun-22  195.00 13.338 Jun-22  149.00 29.368
Jul-22  156.25 21.219 Jul-22 170.25 38.340 Jul-22  181.50 12.415 Jul-22  134.00 26.411
Aug-22 154.25 20.947 Aug-22 169.00 38.059 Aug-22 178.00 12.175 Aug-22 130.50 25.722
Q2(22) 198.00 26.888 Q2(22) 178.50 40.198 Q2(22) 249.50 11.936 Q2(22) 203.50 40.110
Q3(22) 155.00 21.049 Q3(22) 169.50 38.171 Q3(22) 178.00 17.066 Q3(22) 132.00 26.017
Q4(22) 162.50 22.068 Q4(22) 165.50 37.271 Q4(22) 193.50 12.175 Q4(22) 133.00 26.214
CAL(23) 20.70 20.700 CAL(23) 32.65 32.650 CAL(23) 11.90 12.000 CAL(23) 21.85 21.850
CAL(24) 20.80 20.800 CAL(24) 33.05 33.050 CAL(24) 12.20 11.900 CAL(24) 22.10 22.100

Flat Rate 13.58 Flat Rate 22.52 Flat Rate 6.84 Flat Rate 19.71

Spot 214.44 Spot 161.07 Spot 376.25 Spot 412.14

MTD 197.31 MTD 164.29 MTD 243.13 MTD 369.09
TD3C  ws $/mt TD20 ws $/mt TD25  ws $/mt BLPG1 $/mt
Balmo 53.50 10.775 Balmo 143.00 22.108 Balmo 206.50 38.657 Balmo
Apr-22  52.00 10.473 Apr-22  156.50 24.195 Apr-22  216.50 40.529 Apr-22 66.000
May-22 52.00 10.473 May-22 114.00 17.624 May-22 191.75 35.896 May-22 69.250
Jun-22 52.00 10.473 Jun-22  91.00 14.069 Jun-22 168.50 31.543 Jun-22 69.250
Jul-22  46.50 9.365 Jul-22  84.00 12.986 Jul-22  140.00 26.208 Jul-22 63.000
Aug-22 44.00 8.862 Aug-22 83.50 12.909 Aug-22 138.50 25.927 Aug-22 60.500
Q2(22) 52.00 10.473 Q2(22) 120.50 18.629 Q2(22) 192.25 35.989 Q2(22) 68.250
Q3(22) 45.50 9.164 Q3(22) 84.00 12.986 Q3(22) 140.00 26.208 Q3(22) 62.000
Q4(22) 54.50 10.976 Q4(22) 91.25 14.107 Q4(22) 158.50 29.671 Q4(22) 64.000
CAL(23) 10.60 10.600 CAL(23) 12.70 12.700 CAL(23) 25.40 25.400 CAL(23) 49.000
CAL(24) 12.15 12.150 CAL(24) 13.15 13.150 CAL(24) 26.20 26.200 CAL(24) 42.250

Flat Rate 20.14 Flat Rate 15.46 Flat Rate 18.72 Spot 69.00

Spot 52.45 Spot 170.68 Spot 220.83 MTD 65.71

MTD 50.44 MTD 170.71 MTD 228.97
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