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News Headlines 

OIL DAYBOOK EUROPE: U.S. SPR Cargo Heads to Europe; Crude Gains (Bloomberg) 

(Bloomberg) -- A cargo of crude from the U.S. Strategic Petroleum Reserve departed a Texas port bound for Europe, a 
signal of increasing market disarray as refiners shun Russian supplies and prices surge.  
* OIL FUTURES: Oil Set for Best Run This Year on China Vow, Libya 
 
MARKETS NEWS: 
* Libya Closes Biggest Oil Field and Warns of More Shutdowns 
* Putin, Algeria President Talk Gas, Oil, Ukraine in Call: Kremlin 
* Permian Explorers Drill Deep into Fracklog Leaving Shelves Bare 
* Biden’s First Onshore Oil And Gas Lease Sales Set for June 
* U.S. March Drilled, Uncompleted Wells Fall to 4,273: EIA 
* EIA Sees U.S. Shale-Oil Rising 132K B/D to 8.65M B/D in May 
* Surging USGC Crack Spreads Support Decade-High Refinery Runs 
* PDVSA Defies U.S. Sanctions With Third Cargo of Condensate Oil 
 
PIPELINE/REFINERIES NEWS: 
* Co-op Refinery in Saskatchewan Begins 40 Days of Maintenance 
* WOODMAC REFOUT RECAP: Bilbao, Sarnia, Ponca City, Norco 
 
OTHER NEWS: 
* Hedge Funds Cut Net Bullish Bets on Brent for Third Week: Chart 
* Azerbaijan State Oil Fund’s Assets Grew to $45.26B in  
 

PHYSICAL CRUDE WRAPS: 
* ASIA: June Murban Sells Higher; SOMO Fails to Award Cargo 
* LATAM: PDVSA Gets 2022’s Third Condensate Cargo; Ecuador 
* US/CANADA: 1st SPR Exported Since Nov. Sails for Rotterdam 
* NSEA: Unipec, Totsa, Petroineos Offer Forties; WTI Midland 
* MED: Socar Sells Azeri; CPC Terminal Repairs to End Soon 
* WAF: OPEC+ to Stick to Plan; Ships Booked; Angola Exports 
 
OIL PRODUCT WRAPS: 
* U.S.: Surging USGC Cracks Support Decade-High Runs 
* ASIA: China Exports Climb; India Demand Drops 

 

Thursday’s Trade Recap: 

TC2 May traded multiple times 201, Q3 at 156 and May+June Strip at 193.5. 
TC5 Q3 opened with multiple clips at 170. 

TC6 May/June traded 75 (270 v 195) and Q3 3ws softer than Wednesday at 175. May-Sep Strip traded 198. 

 

TD3C May bounced between 51 and 50.5, May/June Spread at +0.5 (51 v 50.5). Q3 continued to trade at last done Weds, 45.5. 
Cal23 gained from 10.60 to 10.65$/mt and we saw Cal24 print at 12.15$/mt. 
TD20 April traded at 92 and Cal23 at 13$/mt. 

TD22 June was trading at $6.4M.  
USGC June printed at 174. 



 

 

 

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the 

solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without 

considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not 

responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options 

involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for 

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is 

authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd 

('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. 

Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information 

about FIS including the location of its offices can be found on our website at freightinvestorservices.com 

 

http://www.freightinvestorservices.com

