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Broad Update:

A taper from last week’s volumes. 245 lots traded across the ferrous complex on CME this session. Of note was Q322 HRC 1480 3kt/m, a full $35/t over last done levels and quite the late clear compared to time stamp. CME
announced tentative listing of EHR options, slated for May 2nd 2022. Several clients have already expressed interest in so please contact your FIS broker if you would like to join this camp. AISI data puts U.S. raw steel production at
1.724 million tons a drop of 0.1% week over week. Monthly negotiating tactics are underway in BUS world with mills toeing the line near +$100/t levels but dealers pushing for higher — a classic conundrum and well represented by
front month bid/ask on futures. Please find updated curves below:

Change CME Block trade recap

LME Platts HMS $654.00/MT 50.25 $653.88 HRO Q322 1350p 115 25 lot
LME Platts Rebar $955.00/MT ($5.00) $957.50 HR Dec22 1340 25 lot
CME Argus EHR £1,375.00/MT €0.00 €1,375.00 HR Q22 1480 150 fot
LME Argus HRC China $863.00/MT $5.00 $863.00 HR Dec22 1320 25 lot
CME/LME Platts HRC $1,450 00/NT $0.00 $1,450.00 HR Q22 1330 100t
CME CRU HRC $1,379/NT $142.00 $1,129.40 HR Q22 1445 100t
CME CRU HDG $411/NT ($62.00) $453.60

CME FM BUS $703.54/GT $183.53 Mar-22

CME Platts SHR $610.00/GT $135.00 Mar-22
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