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Slight improvement in ferrous complex volumes — 14,560t clearing this session. After rangebound negotiating in the AM, midday US saw selling pressure enter the marketplace, as sentiment anticipates a weaker steel market in mid
Apr22 given current backwardation into May22. On the politicking side a couple of senators have written to the President to remove tariffs on Ukrainian produced steel. Am skeptical on actual benefit given the plants that have
been shelled and continued warfare. Shredded scrap prices in the US are cited to be less strong than initially thought especially given last levels sold to Turkey. Domestic scrap trade still underway with little impact on BUS futures
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curve. Please find updated curves below:
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Period Bid Offer Midpoint ol
APR 22 1520 1550 1535 5350
MAY 22 1565 1605 1585 4981
JUN 22 1525 1565 1545 4166
JuL22 1490 1530 1510 2535
AUG 22 1465 1505 1485 2729
SEP 22 1395 1435 1415 2607
0CT 22 1345 1370 1358 1767
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Period Bid Offer Midpoint ol
APR 22 800 840 820 1189
MAY 22 800 840 820 902
JUN 22 800 840 820 722
JuL22 770 810 790 792
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Q223 660 670 665 155
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Period Bid Offer Midpoint ol
APR 22 415 290 453 5
MAY 22 385 460 423 5
JUN22 360 435 398 5
JuL22 330 405 368 5
AUG 22 310 380 345 5
SEP 22 295 365 330 5
0CT 22 285 355 320 0
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DEC22 260 330 295 0
JAN 23 250 320 285 0
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Period Bid Offer Midpoint  Open Int.
APR 22 865 905 885 24
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AUG 22 855 895 875 34
SEP 22 850 890 870 38
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Q123 825 865 845 20
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