Broad Update:

Quiet day on the steel front. 298 lots - 5,960t across products this session. HRC printed +38/t to $1,473/t with MTD at $1,454. Apr22 and May22 futures flattened. Option interest has been building with May22-Jul22 1460c trading
twice this session and Q322 1700c trading 3 times yesterday. With current and upcoming holidays, expect the last two days of the week to fizzle out. Of note — Globex will be closed on Friday. Please find updated curves below:
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Change
LME Platts HMS $642.50/MT ($5.00) $650.92
LME Platts Rebar $945.00/MT 50.00 $955.56
CME Argus EHR £1,345.00/MT €350 €1,352.16
LME Argus HRC China $853.00/MT $0.00 $860.44
CME/LME Platts HRC $1,500.00/NT $20.00 $1,463.75
CME CRU HRC $1,435/NT $56.00 $1,454.00
CME CRU HDG $442/NT $31.00 $1,454.00
CME FM BUS $778.75/GT $75.21 Apr-22
CME Platts SHR $610.00/GT $0.00 Apr-22

Product
Exchange

Period Bid Offer Midpoint ol
APR 22 1465 1485 1475 4556
MAY 22 1460 1490 1475 5502
JUN 22 1400 1430 1415 4820
JuL22 1375 1405 1390 2868
AUG 22 1340 1375 1358 3161
SEP 22 1320 1355 1338 2659
0CT 22 1285 1325 1305 1915
NOV 22 1250 1290 1270 1539
DEC 22 1245 1285 1265 1366
JAN 23 1230 1270 1250 23
FEB 23 1210 1250 1230 270
MAR 23 1200 1240 1220 158

APR+MAY2{ 1463 1488 1475 10058

Q222 1442 1468 1455 14878
Q322 1345 1378 1362 8688
Q422 1260 1300 1280 4820
2h22 1303 1339 1321 13508
Q123 1213 1253 1233 851
Q223 1183 1223 1203 851

Product Midwest Busheling BUS

i 20cr

Period Bid Offer Midpoint ol
MAY 22 710 750 730 990
JUN 22 680 720 700 732
JuL22 670 710 690 792
AUG 22 665 705 685 736
SEP 22 660 700 680 773
0oCT 22 655 695 675
NOV 22 645 685 665
DEC 22 635 675 655
JAN 23 625 665 645
FEB 23 615 655 635
MAR 23 605 645 625
APR 23 595 635 615

MAY+JUN2Z 695 735 715

MAY-JUL 687 727 707
Q322 665 705 685
Q422 645 685 665
2h22 655 695 675
Q123 615 655 635
Q223 585 625 605

Product HDG Premium HDG

Exchange CME S/NT

Period Bid Offer Midpoint ol
APR 22 403 263 433 5
MAY 22 380 440 410 5
JUN22 350 410 380 5
JuL22 320 380 350 5
AUG 22 310 370 340 5
SEP 22 295 355 325 5
0CT 22 285 345 315 0
NOV 22 270 330 300 0
DEC22 260 320 290 0
JAN 23 250 310 280 0
FEB 23 240 300 270 0
MAR 23 230 290 260 0

APR+MAY2{ 392 452 422 10

@22 378 438 408 15
Q322 308 368 338 15
Q422 272 332 302 0
2h22 290 350 320 15
Q123 240 300 270 0
Q223 210 270 240 -30

Product HRC FOB China FCTT

i ot

Period Bid Offer Midpoint  Open Int.
APR 22 830 865 848 197
MAY 22 830 865 848 151
JUN 22 830 865 848 121
JuL22 825 860 843 61
AUG 22 820 855 838 33
SEP 22 819 854 837 38
0oCT 22 817 852 835 7
NOV 22 815 850 833 3
DEC 22 812 847 830 8
JAN 23 810 845 828 10
FEB 23 807 842 825 10
MAR 23 805 840 823 0

APR+MAY2{ 830 865 848 348

MAY+JUN2Z 830 865 848 272

Q22 830 865 848 469
Q322 821 856 839 132
Q422 815 850 832 18
2h22 818 853 836 150
Q123 807 842 825 20

Product

Period ol
APR 22 770
MAY 22
JUN 22
JuL22
AUG 22
SEP 22
0oCT 22
NOV 22 157
DEC 22 108
JAN 23 112
FEB 23 6
MAR 23 13

APR+MAY2Z 1,156

MAY+JUN2;| 745

1515
791
472

1,263
131

CME Block trade recap

May22 1475 25lot
HR May22 1470 2510t
HR May22 1470 2510t
HRO May22-Jul22 14 85 1010t
HRO May22-Jul22 14 85 1510t
TIo Jun22-Jul22 153 98 lot
HR Jul22 1395 2510t
HR Jul22 1395 75 lot

HRC NW Europe Argus HRC EXW Ruhr/ Northern Europe
CME €MT
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