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Oil and Energy Market News Brent

Overall sentiment on prices remained bullish amid 114.24 Barges 3.5% Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
optimism about demand recovery in China as it looks to
ease COVID restrictions that have hurt its economy,
analysts said. Shanghai on Tuesday achieved the long- 615.60 626.35 767.65 813.00 187
awaited milestone of three consecutive days with no
new COVID-19 cases outside quarantine zones and set 608.35 619.60 748.65  788.00 168
out on Monday its clearest timetable yet for exiting a
lockdown now in its seventh week. (Reuters)

621.85 632.35 791.40 844.75 212

599.85 612.35 735.40 770.25 158

589.60 603.85 723.90 757.50 154
Expensive offshore exploration setbacks for
international oil majors including Shell Plc and Exxon 581.85 597.10 714.15 747.25 150
Mobil Corp. are throwing cold water on their plans to 607.95 619.45 750.55 790.40 171
turn Brazil into a profit center. (BBG)
582.18 597.43 714.40 747.58 150
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549.35 568.10 671.90 701.08 133

538.79 558.18 663.30 691.71 134
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Fuel Oil Market News

OIL MARKET ROUND-UP: (Bloomberg) 431.74 424.24 -262.25 ('
* Diesel Ships in Focus for South Africa as Power Cuts

Rott GOFO Sing GOFO R FoGo Rott Hi5

Rise 418.53 386.66 -266.50 152
* Wheat Surges Amid Fears of Shortages as India 408.98 361.75 -268.75 )
Restricts Exports

* Russian Oil Output Rises for First Time Since War on 394.18 340.69 -258.75 136
Home Demand 37869 32311  -244.50 134
* OPEC+ Ministers Say Pumping More Oil Won’t Ease

Gasoline Prices 366.14 303.79 -233.75 132
* US Gasoline Refining Margin Tops Diesel as Summer

Nears 407.20 362.83 -264.50 143
* Flotilla of Tankers Takes Russian Oil Through Suez Canal 370.93 303.95 -238.75 132
to Asia

* UK Diesel Prices at the Pump Hit Record High, RAC Says 340.56 264.40 -214.75 126
* Shell Joins Exxon With $1 Billion Brazil Oil-Drilling
Setback

320.46 245.50 -198.00 123

318.35 244.18 -193.75 125
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5%
Jun22/Jul22 6.25 23.75 31.75

Rott 0.1 SGO 10ppm ICE GO

10416 10566  1053.6
Jul22/Aug22 7.25 19.00 25.00 10234 10130  1034.1
Aug22/Sep22 8.50 13.25 17.75 1006.6 981.3 1017.3
Sep22/Oct22 10.25 11.50 12.75 983.3 953.0 994.0
Oct22/Nov22 7.75 9.75 10.25 957.5 927.0 968.3
937.2 900.9 948.0
Q3-22/Q4-22 982.5 982.3 1015.2
Q4-22/Q1-23 927.1 901.4 953.1
Q1-23/Q2-23 880.7 846.7 905.7
849.5 813.6 869.8
CAL23/CAL24 837.2 802.4 857.1
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation
of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be
copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial

Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company,
incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is
a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be
found on our website at freightinvestorservices.com




