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Oil and Energy Market News Brent

Morning. The oil market has seen a partial recovery in R PAV B Barges 35% Sing 380cst  Rott 0.5%  Sing 0.5%  Sing Hi5
early morning trading today, after Brent settle'd morg 615.25 618.75 780.70 838.80 220
than 2% lower yesterday. Reports that the US is looking
to ease some sanctions against Venezuela contributed 608.00 615.25 754.45 804.05 189
to yesterday’s weakness, with it thought that the easing
could see a partial resumption of Venezuelan oil to

Europe. Any increase is likely to be rather limited, at 589.75 601.75 718.45 756.80 155
least in the short term.

599.50 609.50 733.20 777.05 168

579.25 593.00 707.70 743.05 150

There are growing concerns over the refined products 570.75 586.00 697.95 732.80 147
market. What started out as a tight middle distillate

market appears to be spreading into the gasoline 599.10 608.85 735.35 779.30 170
market, at least for the US. At a time when US gasoline 571.17 586.42 698.28 733.13 147
inventories should be building ahead of the driving

season, inventories instead have declined for most of 554.92 572.42 675.45 708.13 136

this year. These are now below the low end of the 5-

541.17 560.00 656.53 686.80 127
year range. (ING)

531.21 550.63 648.16 677.32 127

Rott 3.5% Sing 380 Rott 0.5% Sing 0.5% m=sm Rott Hi5  mmmm Sing Hi5 ——R FoGo ——S FoGO
900 0 I R — S ‘ 250
500 \\/\ " [~
700 /\\\ -100
- 150
600 e e
- 100
500 -200
400 250 - 50
300 ‘
LY R VR VR VR VR VR R S SR S -300 -0
KR O O O N A A N ¢
R M AT AN SRR S S S o X
Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5
OIL MARKET ROUND-UP: (Bloomberg) 436.77 430.27 -271.25 165

* JPMorgan Sees US Gasoline Hitting $6.20 a Gallon by - el e 146
August 411.33 372.47 -277.75 134

* US to Ease Sanctions on Venezuela, Enabling Cargoes to 405.64 354.15 -277.00 129
Europe 393.45 336.45 -265.00 128
* US to Allow Chevron to Negotiate Venezuela Oil License 375.63 316.63  -248.50 127
412.45 374.55 -276.25 136
* Europe Gas Prices Halt Decline as Ruble-Payment
Dilemma Lingers 376.94 316.21 -249.75 127
344.58 274.36 -224.00 121

323.15 258.72 -207.75 115

322.14 260.62 -205.25 117
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TIME SPREADS FUEL
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GASOIL CURVES
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation
of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied

or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial
Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company,
incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a
private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be found
on our website at freightinvestorservices.com




