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Oil and Energy Market News Brent

Another week will pass with the EU still unable to agree 111.35 Barges 3.5% Sing 380cst  Rott 0.5%  Sing 0.5%  Sing Hi5

on a Russian oil ban. While it is taking Ionggr than 606.00 606.25 771.70 835.20 209
expected to come to an agreement, we believe that

member states will eventually come to a deal. 599.75 604.75 746.70 799.70 195

Self-sanctioning will already be affecting Russian oil ZePE SR B ezl Ul

flows to the EU, even in the absence of an official oil 583.75 597.00 711.70 749.70 153
ban. This has left the EU to look elsewhere for

alternative supplies, and whilst the US is an obvious 573.50 588.25 700.95 734.20 146

candidate (given the expectation of relatively strong 565.75 581.75 691.20 723.70 142
supply growth), we could in fact see US crude exports
coming under pressure given the narrowing that we 592.00 601.35 728.10 773.85 173
have seen in the WTI/Brent discount. The July WTI/Brent 566.00 582.00 691.53 724.20 142
discount narrowed to less than USS2/bbl at one stage
this week, after starting the month at more than a 549.75 568.00 669.95 700.28 132

Ls54/bbl discaunt. 536.00 555.42  652.28  680.70 125

525.90 546.33 644.28 671.66 125
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5
OIL MARKET ROUND-UP: (Bloomberg) 440.09 437.59 -274.50 166
* China in Talks With Russia to Buy Qil for Strategic 421.80 403.70 -274.75 147
Reserves 409.46 376.40  -276.00 133
* India’s HPCL Says Will Keep Buying Russian Oil if 400.43 354.46 -272.50 128
Economics Work 386.90 336.76  -259.50 127
* Russia’s Oil Output Will Continue Rising in June, Novak
Says 367.50 316.82  -242.00 125

410.55 378.33 -274.50 136
* US Won't Accept Venezuelan Crude Qil Imports, Energy

Chief Says 369.13 317.19 -243.50 126
7.01 271. -216.7 12
* U.S. Tight Oil Supplies to Stymie Exports to Oil-Hungry 3360 26 s .
Europeanother week will pass with the EU still unable to 310.75 251.14 -194.50 116
agree on a Russian oil ban. While it is taking longer than

311.32 254.17 -193.00 118
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GASOIL CURVES
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation
of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied

or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial
Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company,
incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a
private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be found
on our website at freightinvestorservices.com




