
Brent

117.03 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Jun22 622.60 619.60 809.60 900.10 281

Jul22 617.60 618.85 776.10 845.10 226

Aug22 611.10 617.35 753.85 809.10 192

Sep22 603.35 614.35 736.85 782.10 168

Oct22 594.10 607.85 724.10 764.85 157

Nov22 586.35 601.85 713.10 752.35 151

Q3-22 610.70 616.85 755.60 812.10 195

Q4-22 586.68 602.18 713.68 753.18 151

Q1-23 570.10 587.35 689.43 726.02 139

Q2-23 555.10 573.02 670.60 704.93 132

CAL23 544.62 563.35 662.45 695.81 132

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Jun22 503.67 506.67 -316.75 -226.25 187

Jul22 474.01 462.72 -315.50 -236.50 159

Aug22 456.36 425.11 -313.50 -233.25 143

Sep22 443.66 392.72 -310.25 -225.00 134

Oct22 426.26 367.56 -296.25 -210.50 130

Nov22 403.48 343.76 -276.75 -193.25 127

Q3-22 458.00 426.90 -313.00 -231.75 145

Q4-22 405.01 345.17 -278.00 -194.25 127

Q1-23 364.78 293.20 -245.50 -154.50 119

Q2-23 334.10 261.34 -218.50 -129.50 116

CAL23 333.72 261.45 -216.00 -129.00 118
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Oil prices rose early on Thursday, extending this week’s gains, 

as demand looks strong with the U.S. driving season starting 

and Shanghai in China gradually reopening after two months 

of strict lockdowns.

As of 10:51 a.m. on Thursday, WTI Crude prices were up 

3.17% at $113.69 and the international benchmark, Brent 

Crude, had risen by 2.41% on the day at $116.65.

Prices extended the small gains from previous sessions, 

including on Wednesday when oil rose after a 

supportive weekly inventory report from the Energy 

Information Administration (EIA). Commercial crude oil 

inventories fell by 1 million barrels in the week to May 20. At 

419.8 million barrels, crude oil inventories are 14% below the 

five-year average for this time of the year. Total motor 

gasoline inventories decreased by 500,000 barrels last week 

and are about 8% below the five-year average for this time of 

year. (Oilprice.com)

OIL MARKET ROUND-UP: (Bloomberg)

Saudi Arabia’s Making $1 Billion From Oil Exports Every Day

Oil Market Signals More Tightness Heading Into Summer

Libya’s Crude Output at 750,000 B/d, Its Oil Minister Says

UK Oil Windfall Tax Prompts BP to Review Investment Plans

Spiking Gasoline and Food Costs Weigh on Biden Biofuel Plans

Pakistan Raises Fuel Prices to Meet Key IMF Loan Condition

South Africa Jet Fuel Shortage Eases as Supplies Normalize

Pakistan Raises Local Fuel Prices to Meet IMF Loan Condition

Weeks After Leaving Russia, a Diesel Tanker Is Stuck Off Spain
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Jun22/Jul22 5.00 0.75 55.00 Jun22 1114.3 1126.3 1126.3

Jul22/Aug22 6.50 1.50 36.00 Jul22 1080.9 1081.6 1091.6

Aug22/Sep22 7.75 3.00 27.00 Aug22 1056.7 1042.5 1067.5

Sep22/Oct22 9.25 6.50 17.25 Sep22 1036.3 1007.1 1047.0

Oct22/Nov22 7.75 6.00 12.50 Oct22 1009.6 975.4 1020.4

Nov22 979.1 945.6 989.8

Q3-22/Q4-22 24.02 14.67 58.92 Q3-22 1034.2 1043.7 1068.7

Q4-22/Q1-23 16.58 14.83 27.17 Q4-22 960.4 947.3 991.7

Q1-23/Q2-23 15.00 14.33 21.08 Q1-23 904.6 880.5 934.9

Q2-23 868.1 834.4 889.2

CAL23/CAL24 52.50 49.00 58.46 CAL23 856.8 824.8 878.3

EW SPREAD

EW380 EW0.5%

Jun22 -3.00 90.50

Jul22 1.25 69.00

Aug22 6.25 55.25

Sep22 11.00 45.25

Oct22 13.75 40.75

Nov22 15.50 39.25

Q3-22 6.15 56.50

Q4-22 15.50 39.50

Q1-23 17.25 36.58

Q2-23 17.92 34.33

CAL23 20.50 33.35
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