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A slow start to the week although from the opening bell the 
derivative was awash with bids as the curve lifted 
throughout the morning session. Today's BCI was 
considerably lower than the market expected but this did 
little to dampen enthusiasm with the market continuing to 
trend higher throughout the afternoon. Although we eased 
off from the highs as the day drew to a close, the market is 
certainly expecting a much stronger index print tomorrow as 
sentiment remains positive. 

Slow start to the week with many still enjoying the 
extended break. Early bid support saw May trade $26750, 
June upto $28200 and Q3 to $28750. Furtherout saw some 
buyers initially with Cal23 trading $17450 and Cal24 
$14650 before sellers showed their hand and we nudged 
back down into the close erasing any gains from the 
morning session leaving us flat on the day. 
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