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The expectation that's been building for Capesize to make a 
big move up finally spilled over into a buying frenzy on the 
FFAs. Rumours of C3 fixing 26.50 circulated the market on 
the run up to index while C5 was reported at 12.10 which 
gave some validity to the bullish tone and fuelled a mixture 
of short covering and fresh buying. The afternoon session 
was not much more subdued as talk of a Newcastlemax 
fixing 29.00 for 1/10 June brought a fresh wave of buying 
down the curve. We ended the day at the highs of the day 
which could well mean more of the same as the week 
progresses.

It was a more active day today on Panamax paper as many 
returned from holidays. With the bullish Cape sentiment 
spilling over and some improved activity in both basins we 
saw rates pushing up sharply through the day. Prompts 
added ave $1000 with May and June pushing to $28000 
and $29250 highs respectively which in turn saw Q3 
breaking $29000 resistance as June v Q3 spread flattened 
out and traded in some volume, Q4 broke back through 
$25k resistance to print $25250 while further out Cal23 
pushed up to $17600 high and Cal24 traded up to $15000 
as we continued to see good interest in the longer dated 
contracts. We closed off the days highs but still well up on 
the day.   
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