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The early stand-off on Capesize paper gave way to a fairly 
choppy morning which saw May trade between 28000-28750 
while June remained in a tight rand between 36000 - 36600 
as traders struggled to digest various pieces of physical 
news. Ultimately the indices made solid gains across the 
board although the headline 5TC figure of 22569 fell short of 
expectation. This did not however prevent a rush of buying in 
the early afternoon the session which eventually gave way to 
a more subdued end, causing rates to retrace from the 
highs.

Rangebound day for the pmx with much of the curve largely 
unchanged from the morning to close of play. Some initial 
bidding took place assisted by the capes but any push was 
halted by sellers applying the pressure and the result was 
just that the cape v pmx spreads widened. Backend saw 
Cal23 trade $18000-18100, Cal24 print upto $15000 and 
Cal25 $13500. 
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