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Cape FFAs swung around inside a relatively tight range 
today with most of the focus on the prompt months in the 
morning session. The indices disappointed once again, 
causing a sell off in the early afternoon. The physical 
appears to still be alive a kicking with rumours Vale fixed 
32.00 which brought bids back to the table before the day 
drew to a close.Good weekend to all.

We slipped to the lower end of the current range today on 
Panamax paper with rates drifting lower despite little 
change to the underlying as the weaker cape sentiment 
seemed to dictate play. May tested $28000 support while 
June and Q3 momentarily broke $29000 support but quickly 
ticked back up post index while further out Q4 and Cal23 
drifted lower on limited volume trading $25200 and $17900 
respectively. Good weekend to all. 
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