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It was a day of two halves for Capesize FFAs. The morning 

session was optimistic with May trading up to 32500 & June 

hitting 39000 on the back of expectation the index was going to 

push significantly beyond $30k. However, sentiment swung 

sharply in spite of another strong index which left the 5TC at 

$32885 and the curve went into freefall in very little volume. 

Whether there was some profit taking going on remained unclear 

but with the physical still looking strong we ended the day with 

some stability and a lot of head scratching.

Today witnessed early rangebound interest before sellers 

applied the pressure and continued into the afternoon with 

prompt the main focus. June traded $28250 in the morning down 

to a low of $27350, q3 from $28250 to $27500 and q4 down to 

$23900. Buyers did come in at the close and show support 

across the curve pushing us off the days lows. Further out cal23 

traded $17500 and $17250.
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