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The physical market ground to a halt today with only a handful of 

fixtures reported in the Pacific as the miners took a step back to 

try and take some heat out of the market. With the index flattening 

out some further profit taking on the derivative was evident as the 

curve gave up a fair chunk of the recent gains. Fundamentally the 

picture remains positive in the short term but with holidays in 

Singapore on Monday, we expect a quiet start to the week which 

usually translates into further weakness. It would be premature to 

say that the party is over already with the potential for the market 

to bounce as the fleet supply for the prompt positions in the 

Pacific looks very tight. Have a great weekend.

Sluggish range bound close to the week on Panamax paper with 

rates drifting lower and testing the lower end of the weeks 

current range, albeit on light volume with many seemingly 

content sit on the side-lines and wait for the coming week. June 

and Q3 slipped to $27500 support levels while Q4 tested $24k 

with little change further out. With the curve looking more 

conservative now than where the week started some average 

$2k lower on the prompts with all eyes looking to the coming 

week if we are to see further downside. Good weekend to all. 
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