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Capesize Commentary Panamax Commentary

The Capesize market struggled to engage 1st gear today. The
early slide, which happened in miniscule volume, was quickly
reversed as sellers dried up and nearby rates pushed up on the
run up to a relatively flat index. The afternoon session failed to
inspire and subsequently rates drifted a touch as we ended one
of the lowest volume days this year on a muted note. With
Singapore back from holiday tomorrow we're likely to see more
drive in the market but with very little information from the
physical it's less than certain which way paper will go.

Capesize 5 Time Charter Average

Panamax 4 Time Charter Average

Happy Monday, albeit was a slow start to the week with
Singapore holiday affecting liquidity. June traded $27500 upto
$28000, g3 from $27250 to $28100 and cal23 upto $17500. We
did witness sellers after index nudge us off the days highs as
resistance was seen.
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Bid  Offer Mid Chg Bid Offer Mid Chg Spread Ratio
30750 31250 31000 125 27000 27500 27250 0 3750 1.14
36000 36500 36250 625 27350 27750 27550 50 8700 1.32
35750 36250 36000 625 28000 28500 28250 375 7750  1.27
35750 36250 36000 250 27500 28000 27750 -125 8250  1.30
30250 31000 30625 -125 24000 24500 24250 125 6375 1.26
16850 17250 17050 -325 17850 18350 18100 350 -1050  0.94
22500 23000 22750 -250 18000 18500 18250 250 4500 1.25
25750 26250 26000 0 17250 17750 17500 250 8500  1.49
23750 24250 24000 0 15750 16250 16000 0 8000 1.50
22213 22688 22450 -144 17250 17600 17425 175 5025 1.29
20250 20750 20500 -50 14500 14900 14700 0 5800 1.39
18400 19000 18700 25 13200 13700 13450 0 5250  1.39
17850 18500 18175 0 12850 13350 13100 0 5075  1.39
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(FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company,
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Capesize C3 Capesize C5 Spread Ratio
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Mid Chg Bid Offer Mid Chg Spread Ratio
34.00 0.00 13.65 14.25 13.95 0.00 20.05 244
34.25 0.00 14.60 14.90 14.75 0.00 1950 232
35.13 0.00 14.40 1475 14.58 0.00 20.55 2.41
35.25 0.00 1450 14.95 14.73 0.00 20.53 2.39
32.63 0.00 13.00 13.50 13.25 0.00 19.38 246
21.13 0.00 10.00 10.50 10.25 0.00 10.88 2.06
17.50 0.00 9.25 9.75 9.50 0.00 8.00 1.84
-0.03
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14.50 0.00
15.25 0.00
16.25 0.00
16.50 0.00
15.25 0.00
14.88 0.00
12.50 0.00
11.75 0.00
Panamax P8
-805 -0.516
Bid  Offer Mid Chg Mid Chg
23700 24700 24200 0 62.50 0.00
24000 25000 24500 0 59.00 0.00
22860 23860 23360 0 53.50 0.00
22500 23500 23000 0 51.50 0.00
20500 21500 21000 0 46.00 0.00
Spread Ratio
-495 -8 12481 1.45
Bid  Offer Mid Chg Bid Offer Mid Chg Spread Ratio
35100 36100 35600 0 21500 23500 22500 0 13100 1.58
36000 37000 36500 0 22100 23100 22600 0 13900 1.62
35600 36600 36100 0 21500 22500 22000 0 14100 1.64
33750 34750 34250 0 24000 24750 24375 0 9875 1.41
30350 31350 30850 0 17500 18500 18000 0 12850 1.71
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