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The Capesize market struggled to engage 1st gear today. The 

early slide, which happened in miniscule volume, was quickly 

reversed as sellers dried up and nearby rates pushed up on the 

run up to a relatively flat index. The afternoon session failed to 

inspire and subsequently rates drifted a touch as we ended one 

of the lowest volume days this year on a muted note. With 

Singapore back from holiday tomorrow we're likely to see more 

drive in the market but with very little information from the 

physical it's less than certain which way paper will go.

Happy Monday, albeit was a slow start to the week with 

Singapore holiday affecting liquidity. June traded $27500 upto 

$28000, q3 from $27250 to $28100 and cal23 upto $17500. We 

did witness sellers after index nudge us off the days highs as 

resistance was seen. 
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