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The day opened in a positive fashion for the paper market as the 

physical continued to make further gains as the miners were in 

the mkt for ships for both c3 and c5. With the c3 improving by 

almost a dollar on todays BCI, the front end of the curve lifted with 

June trading back up to 43500 and q3 up to 38250. As already 

mentioned, the 5 T/C was marked up by $1,837/day to $36,368 

but the global equity sell off worldwide appeared to cast a shadow 

over the market as the day progressed. With little sign of the 

physical flattening out let alone coming off, the market could well 

recover from this afternoons sell off in a blink of an eye. 

Despite opening firmer on Panamax paper we ultimately drifted 

lower throughout the day as some toppy talk and the softer 

Capes unnerved the market. Sellers seemed to sharpen their 

idea post index and saw prompts giving back most of the 

previous days gains with May and June trading down to $28350 

and $28600 lows respectively and dragging Q3 to a $28700 

lows, while further out Q4 tested $25000 support and Cal23 sold 

off to $17500 low. We closed well supported at the days lows 

with sellers thinning out. 
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