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As most of Europe celebrated the ascension of Jesus into 

heaven, the Capesize market headed the other way and 

descended into hell. The index was slashed by $4229 (nearly 

13%) which weighed heavily on the prompt periods and sparked 

an aggressive sell off, albeit short lived which saw Q3 trade down 

to 34850. The deferred periods remained fairly resilient once 

again and the Q3 closed off the lows which brought some relief to 

the buyers. Whether the last day of the week sees more resolve 

from the buyers remains to be seen.

Holidays in Europe did little to stem the negativity on Panamax 

paper today as we continued to test the lower end of the weeks 

range on Panamax paper. June and July traded down to $26750 

and $28000 low respectively while Q3 tested $28k support, Q4 

held a steady $24500-24750 range and Cal23 continued to trade 

inside a tight $17450-17500 range. We ticked back off the lows 

into the close but still finished a tick lower on the day.   
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