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Prompt paper was subjected to another steep sell off in the 

morning session. June was sold down to 26500 and Q3 33000 

before finding some support. Although there was a distinct lack of 

fixtures, the index was slashed by another 8% which reveals a lot 

about the current sentiment. The afternoon session saw rates 

push back up off the lows but whether rates stabilise as we 

approach the public holidays at the back end of the week is 

uncertain.

Slow start to the short week for the pmx with sellers initially 

coming in on the prompt following the cape momentum, June 

printing down to $25250 and q3 to $26650 before finding some 

support late morning and erasing any early minor losses. Index 

did little to inspire any movement in the afternoon as we 

witnessed rangebound trading but good size traded, June at 

$26000, q3 around $27000 and q4 $24000. Further out the 

cal23 printed from $17350 to $17300 and cal24 from $14150 to 

$14000. 
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