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Evening Commentary

Spot rates adjusted on 2 routes today. On the European fronthauls FBX13 (Asia-Med) ticked up $1 to $12,826/FEU. On the
transatlantic run FBX22 (Europe-N Amer E Coast) ticked up $1 to $8,360/FEU. The economic damage of the continuing
zero-covid policy is perhaps more than anticipated, “There's a Growing Sense of Panic in China” by Stephen
Bartholomeusz, 24 May (Sydney Morning Herald).

- Covid slows China port volume growth, as Tianjin enters new lockdown (Loadstar)

- Chinese ports exceed 90 million TEU in the first four months of 2022 (Container News)

- Future for smaller forwarders bleak as transport and digital costs rise (Loadstar)

- New container hub in Aktau eyes investments from MSC, Maersk and PSA (Container News)
- MSC, Hapag-Lloyd to skip some US, Canada port calls in June (JOC)

- Shippers cry ‘foul’, but regulators see no evidence of carrier rate-fixing (Loadstar)

FBXO01 China/East Asia to North America West Coast
US Dollars per FEU Indicative Forward Curve
Period Bid

Offer Value

14,000
May-22| 11,500 12,000 [ 11750]
Jun-22| 11,300 11,800 | 11,550 |
22| 11,200 11,700 | 11,450 | 10,000
Q3(22)| 11,600 11,900 | 11,750
Q4(22)| 11,500 11,750 | 11,625| %
Q1(23)| 11,000 11,400 | 11,200 | 6,000
Q2(23)| 10,800 11,100 | 10,950 | , o
Q3(23)| 10,600 10,800 | 10,700
cal(23)| 10,900 11,500 | 11,200| 2,000
cal(24)] 8,000 9,000 | 8500 ]
Current SpOt 11,45500 May-22 Jun-22 Jul-22 Q3(22) Q4(22) Q1(23) Q2(23) Q3(23) Cal(23) Cal(24)
Month to Date 13,046.69 — Bid Offer Value
Year to Date 15,116.29

FBX02 North America West Coast to China/East Asia

US Dollars per FEU Indicative Forward Curve
Period Bid Offer

May-22 900 950 925 900

Jun-22 850 900 875 800

Jul-22 750 850 800 200

Q3(22) 650 700 675 | 0o

Q4(22) 500 600 550 500

Q1(23) 600 650 625 ..

Q2(23) 550 600 575 Lo

Q3(23) 600 650 625 .

Cal(23) 600 700 650 [ o

Cal(24) 500 600 550
Current Spot 826.00 May-22 Jun-22 Jul-22 Q3(22) Q4(22) Q1(23) Q2(23) Q3(23) Cal(23) Cal(24)
Month to Date 886.44
Year to Date 1,000.82 — Bid Offer Value




US Dollars per FEU
Period Bid

Offer

FBXO03 China/East Asia to North America East Coast
Indicative Forward Curve
Value

May-22( 14,500 15,000 14,750
Jun-22( 14,300 14,800 14,550
Jul-22( 14,000 14,200 14,100
Q3(22)[ 13,700 14,000 13,850
Q4(22)| 13,600 13,900 13,750
Q1(23)[ 13,300 13,600 13,450
Q2(23)| 13,000 13,400 13,200
Q3(23)[ 12,000 12,500 12,250
Cal(23)| 12,400 12,800 12,600
Cal(24)( 10,000 11,000 10,500
Current Spot 14,570.00
Month to Date 15,959.13
Year to Date 17,151.98

US Dollars per FEU

FBX11 China/East Asia to North Europe

Period Bid Offer Value
May-22( 10,550 10,600 10,575
Jun-22( 10,100 10,500 10,300
Jul-22( 10,000 10,400 10,200
Q3(22) 9,600 9,700 9,650
Q4(22) 9,600 9,800 9,700
Q1(23) 8,500 9,000 8,750
Q2(23) 8,200 8,500 8,350
Q3(23) 7,500 7,900 7,700
Cal(23) 7,900 8,300 8,100
Cal(24) 5,500 6,000 5,750
Current Spot 10,583.00
Month to Date 10,572.88
Year to Date 12,911.26

US Dollars per FEU

FBX12 North Europe to China/East Asia

Period Bid Offer Value
May-22 750 780 765
Jun-22 740 780 760
Jul-22 700 750 725
Q3(22) 720 740 730
Q4(22) 700 730 715
Q1(23) 700 730 715
Q2(23) 650 750 700
Q3(23) 700 750 725
Cal(23) 700 800 750
Cal(24) 600 700 650
Current Spot 758.00
Month to Date 769.00
Year to Date 900.86
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FBX13 China/East Asia to the Mediterranean

US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

May-22| 12,400 12,800 12,600

Jun-22| 11,000 11,500 | 11,250 | %%

Jul-22| 10,200 10,500 10,350 | 10,000

Q3(22) 9,500 10,000 9,750 4000

Q4(22) 8,500 9,000 8,750 ’

Q1(23) 9,000 9,500 9,250 6,000

Q2(23) 8,500 9,000 8,750 4,000

Q3(23) 7,500 8,300 7,900

Cal(23) 8,500 9,000 8,750 2,000

Cal(24) 6,000 6,500 6,250 )
Current Spot 12,826.00 +1 May-22 Jun-22 Jul-22 Q3(22) Q4(22) Q1(23) Q2(23) Q3(23) Cal(23) Cal(24)
Month to Date 12,695.38 . Offer Value
Year to Date 13,390.91
Indicative Basket (Including FBX01,02,03,11,12,13)
US Dollars per FEU Indicative Forward Curve
Period Bid Offer

May-22| 8,433 8,688 | 8,561 9,000

Jun-22 8,048 8,380 8,214 8,000

Jul-22 7,808 8,067 | 7,938 7,000

Q3(22) 7,628 7,840 7,734 6,000

Q4(22) 7,400 7,630 7,515 5,000

Q1(23) 7,183 7,480 7,332 4,000

Q2(23) 6,950 7,225 7,088 5,000

Q3(23) 6,483 6,817 6,650 5 000

Cal(23) 6,833 7,183 7,008 '

cal(24)] 5,100 5633 | 5,367 1,000
Current Spot 8,503.00 May-22 Jun-22 Jul-22 Q3(22) Q4(22) Q1(23) Q2(23) Q3(23) Cal(23) Cal(24)
Month to Date 8,988.25
Year to Date 10,078.68 ——Bid offer Value
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