Thursday, May 12, 2022

Fertilizer Derivatives End of Day Report

FUTURES MARKET COMMENTARY

L1 offer levels came out today in the latest RCF tender, they were a bit higher than expected from
the trade I was speaking to, but hats off to Profercy for calling it right on the money essentially.
This was seen as bullish by most of the trade, I think the trade believes above $700 is a bullish sign
if a lot of tonnes get taken out at that price. Now we will wait for India to issue counters and to see
how many tonnes they take. It’s hard to know what the market has priced in right now, in regards to
how many tons India will take, but it’s around 1.5M. Futures were firmer today trading $640 and
$645 for JUN futures up $10-$15 from last done yesterday. Things are finally moving in the

Midwest; we could see an active end to the week tomorrow in NOLA.
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