Monday, May 16, 2022

Fertilizer Derivatives End of Day Report

FUTURES MARKET COMMENTARY

The RCF received 1.65M tonnes in confirmations in their latest tender, we’ll know shortly how
much they end up actually taking, but we assume it’ll be 1.5M or over. Values on futures are pretty
much unchanged day over day, very little business being discussed on futures. However, we’re
seeing a decent bit of support in the physical market, in Egypt we’re seeing quite a few sales getting
done at $700 fob, and even in Brazil we’re hearing $690-$700 getting done for CFR. In Nola, we’re
seeing phys getting done $630-$635 for May barges, so pretty supportive from last week as well.
Hopefully we see some futures business pop up soon, but as of right now we’re seeing a supportive

phys market and no futures trading.
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