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Iron ore prices steadily gained in the T+1 from $125- 127 highs before coming off slightly heading into close. Trading was largely buyside interest coming from onshore.
Spread interest kicked in late into the session but Jun/Jul ended up trading $1 in 50kt, and Jun/Aug traded $1.85 in 50kt.
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Iron Ore 62% Futures May 22 Sep 22 Oct 22 Nov 22 Q4 22 Q123 22
London Close $/t 130.60 126.50 125.45 124.60 123.75 122.90 122.00 124.60 122.00 119.30 116.70 115.45 105.55
Singapore Close $/t 130.15 125.60 124.55 123.75 122.95 122.05 121.15 123.75 121.15 118.45 115.85 114.59 104.71
Change +0.35% +0.72% +0.72% +0.69% +0.65% +0.70% +0.70% +0.69% +0.70% +0.72% +0.73% +0.75% +0.80%
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Disclaimer: The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to purchase any swap or other
financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience. This material is not a
research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
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