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Brent July 22 Morning Technical Comment — 60 Min

114.00

Start: 05/03 02:00 End: 05/10 10:39
M €01 Comdty - Last Price 110.06
1M Close on 05/04 ---- 110.14
Start on 05/03 03:00 107.88
M EMAYG (8) on Close (CO1) 1109768
MWEMAVG (21) on Close (CO1) 1116161
“ M Moving Average(Simple,200,0) (C01) 107.9653

| e, ,

100.05(109.20). [BE

|
|
|
|
|
|
|
|
i
|
|
|
~__

BRSI (21) on Close (CO1) 42.2216

W Slow $K(12,3) (C01) 15.8761
WSow30(3) (C01) ~ 21.85%4

04:00  08:00  12:00  16:00  20:00 04:00  08:00  12:00  16:00  20:00 04:00  08:00  12:00  16:00  20:00 04:00  08:00 12:00  16:00  20:00 04:00  08:00  12:00  16:00  20:00
03 Ma 04 Mav 00 03 Ma 06 Mav 00 09 0

Resistance Current Price
S1 109.20 |R1 110.91
V) 108.11 [R2 111.35 110.03 Stochastic oversold RSI below 50
S3 108.04 |R3 111.94
Synopsis - Intraday Chart source Bloomberg

J Price is below the 8 —21 period EMA’s
° RSl is below 50 (42)

. Stochastic is oversold
J Price is below the daily pivot point USD 111.92
J The futures had warned that we had the potential to produce a negative divergence above USD 114.00 warning of a

potential momentum slowdown. Price failed to trade above this level resulting in the futures producing a technical pull-
back, price is below all key moving averages supported by the RSI below 50.

° Upside moves that fail at or below USD 111.94 will leave the futures vulnerable to further tests to the downisde, above
this level the futures will target the USD 113.50 — USD 114.00 resistance zone.

J The deep pullback means the futures have a neutral bias, below USD 109.20 the intraday 1-hour technical is bearish.

° The RSl is below 50 meaning the oversold stochastic is considered as less relevant, based on the RSI making lower lows,
upside resistance levels should hold in the near-term if tested.

. Technically neutral, a weakening RSI would suggest the USD 109.20 fractal support is vulnerable.
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