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Capesize Intraday 

Synopsis - Intraday 

• Price is above the 8—21 period EMA’s  

• RSI above 50 (76) 

• Stochastic is overbought 

• Price is above the daily pivot USD 37,166 

• As noted on Friday, the mean reversion gap with the RSI at 80 is waring that the futures need to either consolidate or 

correct in the near-term. Price is currently consolida�ng with the futures above the 8-21 period EMA’s supported by the 

RSI above 50, intraday price and momentum are now conflic�ng.  

• A close on the 4-hour candle below USD 37,166 with the RSI at or below 76 (currently 76.9) will mean price and mo-

mentum are aligned to the sell side. Likewise, a close above this level with the RSI at or above 80.5 will mean it is 

aligned to the buyside. 

• Downside moves that hold at or above USD 28,510 will support a bull argument, below this level the futures will have a 

neutral bias. 

• The 55-period EMA is now above USD 30,000, meaning the mean reversion gap has narrowed to just below USD 7,000; 

However, with price and momentum weakening we s�ll have the poten�al to see a technical pullback from here. As 

previously noted, based on the trajectory of the EMA’s and the RSI making a new high, we believe that downside moves 

from here have the poten�al to be countertrend.  

Capesize June 22 Morning Technical Comment – 240 Min  

Source Bloomberg 

Support Resistance Current Price Bull Bear 

S1 37,166 R1 38,024 

37,250 RSI above 50 Stochas�c overbought S2 32,402 R2 40,125 

S3 30,750 R3 42,226 


