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Capesize Intraday 

Synopsis - Intraday 

• Price is above the 8—21 period EMA’s  

• RSI above 50 (69) 

• Stochastic is overbought 

• Price is above the daily pivot USD 37,041 

• The futures moved lower yesterday but held support leaving the technical in balance on the close. Price has opened bid 

this morning resul�ng in the futures moving higher on the open, the futures are above all key moving averages support-

ed by the RSI above 50, intraday price and momentum are conflic�ng. 

• A close on the 4-hour candle above USD 37,041 with the RSI at or above 75.5 (currently 71) will mean price and mo-

mentum are aligned to the buyside. Likewise, a close below this level will mean it is aligned to the sell side. 

• The new high has created a nega�ve divergence with the RSI, not a sell signal it is a warning that we have the poten�al 

to see a momentum slowdown. Countering the divergence is the Ellio& wave cycle that now looks to be on a bullish 

wave 5 of this phase; using the William’s approach (Bill not Larry) of Fibonacci extension, we now have near-term re-

sistance at USD 42,887 with a poten�al upside target as high as USD 46,987. 

• Technically bullish the divergence will need to be monitored as the minimum requirement for wave/phase comple�on 

has been achieved. However, the cycle itself is indica�ng it has the poten�al for further upside at this point. 
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Support Resistance Current Price Bull Bear 

S1 37,041 R1 42,887 

38,250 RSI above 50 Stochas�c overbought S2 36,500 R2 44,937 

S3 32,865 R3 46,987 


