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Iron Ore Offshore June 22 Morning Technical Comment — 240 Min Chart

160

T
L e
{1_511 f SR 15
!
66.0%(139,01) 140
50.0%(135.27)
oo 382%(13252)
Start: 03/16 06:29 End: 05/20 11:21
2 SCOM2 Comdty - Last Price 125,75
M Close on 04/14 —-—- 154.85

+I Start on 03/16 07:25 151,60 =
EMvcR(e)Bonicnsek(SCOMaIIRTsl 000 T T T T T T T R R T T T S T T e T R R T SR L
"M EMAVG (21) on Close (SCOM2) 129.88

W Slow 5 (13,3) (SCOM2) 25,2052
I slow 30 (3) \(500M2) 46,0131 |

M RS] (SCOM2) 4.
B Moving Average (SCOM2) 39

=2

0954
6623

1717 18 21 21 3/22 232424 25 2828292930 3/31 1 4 4 5 6 77 4/8 11 12 1313 14 4715 1919 20 21 4722 25 2626 2727 2828 4/29 34 55 668 5/9 101111 5/12
o

Resistance Current Price
S1 122.30 |R1 129.68
52 115.48 |R2 132.52 125.75 RSI below 50
S3 112.68 |R3 135.27

Chart source Bloomberg
Synopsis - Intraday

° Price is above the 8-21 period EMA
° RSl is below 50 (34)
. Stochastic is below 50

° Price is above the daily pivot point USD 129.68

. As noted yesterday the futures had moved higher on what looked to be a countertrend move with momentum warning
the futures were vulnerable to a test to the downside. The futures have moved USD 6.00 lower with price below the 8-
21 period EMA’s supported by the RSI below 50, intraday price and momentum are aligned to the sell side.

. Upside moves on the 4-hour candle that close above USD 129.68 with the RSI at or above 42 will mean price and mo-
mentum are aligned to the buyside.

. Downside moves below USD 123.60 will warn support levels could be tested; however, a new low has the potential to
create a negative divergence with the RSI, warning upside resistance levels could be tested.

. The futures had been warning that we could be about to exhaust based on intraday Elliott wave analysis; however, the

upside move to USD 132.35 has not been deep enough, suggesting we are looking at a wave 3 extension, meaning if we
make a new low, it is unlikely (less likely) to be the end of this downside move.

. Technically bearish, a new low from here will signal a bearish wave 3 extension, meaning upside moves would still be
considered as countertrend.
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