EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

FIS Panamax Intraday Morning Technical

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120

Panamax June 22 Morning Technical Comment — 240 Min

30000

& 29250.00
J000

_____________

78 Close on 04/05 -+-- 26300.00
M EMAVG (8) on Close 29191.7402

oM P4TCM1 FISL Index - Last Price
MEMAVG (21) on Close 28452.2773

P4TCM1 FISL

MRS ~60,9806
TMMving Average 61.2

50
40

T e

PATOML FISL
W $low %K(12,3) 84,0741

W Slow0(3) 874122 o R

2 23 24 25 28 29 30 31 |01 04 05 06 07 08 11 12 13 14 19 20 21 2 25 26 27 28 29 | 03 04 05 06
Mar 2022 Apr 2022 May 2022

|
|
L
T
|
I
t
;
n

Current Price

S1 27,840 |R1 29,500
S2 27,250 [R2 30,750 29,250 RSl above 50 Stochastic overbought
S3 26,450 |R3 33,625

Synopsis - Intraday Source Bloomberg

° Price is above the 8—21 period EMA’s
. RSl is above 50 (60)

° Stochastic is overbought
° Price is below the daily pivot level USD 29,500
J The futures held above support levels yesterday but has opened a little softer today. Price is above the 8-21 period

EMA supported by the RSI above 50 but intraday price and momentum are conflicting.

. A close on the 4-hour candle below USD 29,500 with the RSl at or below 59 will mean price and momentum are
aligned to the sell side. Likewise, a close above this level will mean it is aligned to the buyside.

J Downside moves that hold at or above USD 26,450 will support a bull argument, below this level the futures will have
a neutral bias.

J The weak open is warning the futures are potentially in the early stages of a corrective phase having moved lower on
the back of a negative divergence with the 1 —hour RSI. A close on the intraday technical above the daily pivot level
will warn that we could trade above the USD 29,750 high; however, this is likely to create further negative divergenc-
es.

J Technically bullish with downisde moves considered as countertrend, the futures look like we could be in the early
stages of a corrective phase.
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