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Synopsis - Intraday Source Bloomberg
° Price is below the 8 —21 period EMA’s
. RSl is above 50 (51)
° Stochastic is below 50

° Price is below the daily pivot level USD 29,191

° The upside move on Friday failed to trade above the USD 29,754 resistance, leaving the futures vulnerable to a test to the
downside. Price is below the 8-21 period EMA’s with the RSl above 50, intraday price and momentum are aligned to the sell
side.

° A close on the 4-hour candle above USD 29,191 with the RSl at or above 57.5 will mean price and momentum are aligned to
the buyside.

] The futures have held both near-term support and resistance levels suggesting the technical has a neutral bias. Below USD
28,230 the futures will target the USD 27,125 and USD 24,750 support levels, likewise, above USD 29,754 we target the USD
30,375 high.

] Technically neutral on the longer-term trend, the upside moves is showing signs it is weakening having moved lower on the

back of a negative divergence. Key support to follow is USD 28,230.
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