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News Headlines

OIL DAYBOOK EUROPE: U.S. Lays Out Plan to Refill Crude Reserve (Bloomberg)

(Bloomberg) -- The Biden administration announced a plan to begin purchasing oil to refill the nation’s emergency reserve.
The Energy Department will start the buyback process with a call for bids for 60 million barrels this fall, though the actual
deliveries won’t take place until sometime in the future.

* OIL FUTURES: Qil Set for Second Weekly Gain on Signs Global Market Tightening

MARKETS NEWS:

* OPEC+ Sticks to Small Supply Hike as EU Eyes Russia Oil Ban

* Russia Fallout Helps Refiners Squeeze Cash From Bottom of Barrel

* White House Concerned About OPEC Antitrust Bill, Psaki Says

* Orban Blasts EU Sanctions Proposal as Threat to the Bloc’s Unity

* Germany Pledges Energy Solidarity in Bid to Cut Russian Qil

* European Gasoline Shipments to U.S. Rebound, May Bookings Firm

* Main North Sea Crude Loadings to Fall to 3-Year Low in June

* North Sea Alvheim, DUC Crude Loadings to Be Stable in June

* Gabon Plans to Export 17k B/d of Etame Crude in June

* Cameroon Plans to Cut Exports of Kole Crude to 32k B/d in June

* Shell CEO Is ‘Definitely’ Not Seeing Oil Demand Destruction

* Marathon to Buy 720,000 More Barrels From Petroecuador

Thursday’s Trade Recap:

TC2 May traded at 300 before coming off to 285, recovering to 300 then 290. June was trading at 275, 273 then 270, 2H(22) at
186 and Q4 came off a point to 184.

TC5 May improved, trading at 275 then 280 as June came off to 240 then 234. 2H(22) printed at 183 and Q3 at 190. Cal23 print-
ed higher at $34.90/mt.

TC6 June pushed up 10pts to 245.
TC14 Balmo & May both printed at 235 as June came off, trading at 235 then 230. Q3 recorrected to 176.

TD3C May/June was trading at 1 (46.5/45.5) with May & June outright both at 45. Q1(23) printed at $10.65/mt and Cal23
ticked back up to $10.85/mt.

TD20 Balmo came in at 86, as May/June spread was trading at -5 (85/90), May outright at 85, June 45 & July 46.5.. 2H(22)
printed at 91, Q3/Q4 -7.5 (87.5/95) and Q3 at 88 then 88.5.

USG/UKC Q3 was trading at 152.
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TC2 ws S/mt TCS ws S/mt TC6 ws $/mt TC14 ws S/mt
Balmo  286.50 38.907 Balmo  276.50 62.268 Balmo  329.75 22.555 Balmo  235.00 46.319
May-22  290.00 39.382 May-22 280.00 63.056 May-22  322.00 22.025 May-22 235,00 46.319
Jun-22 270.00 36.666 Jun-22 237.00 53.372 Jun-22 245,00 16.758 Jun-22 226,75 44692
Jul-22 193.50 26.277 Jul-22 194,25 43.745 Jul-22 209.00 14.296 Jul-22 182.50 35971
Aug-22 18150 24648 Aug-22  189.25 42.619 Aug-22  194.00 13.270 Aug-22  174.00 34.295
Q3(22) 185.00 25.123 Q3(22) 190.00 42.788 Q3(22) 197.00 13.475 Q3(22) 176.00 34.690
Q4(22) 184.00 24987 Q4(22) 170.00 38.284 Q4(22) 215.50 14.740 Q4(22) 171.00 33.704
CAL(23) 23.00 23.000 CAL(23) 3490 34.900 CAL(23) 1270  12.750 CAL(23) 24.15 24.150
CAL(24) 23,75 23.750 CAL(24) 34.65 34.650 CAL(24) 13.05 12.700 CAL(24) 24.50 24.500

Flat Rate 13.58 Flat Rate 22.52 Flat Rate 6.84 Flat Rate 19.71

Spot 327.22 Spot 307.14 Spot 277.19 Spot 237.14

MTD 324.35 MTD 300.12 MTD 275.83 MTD 236.43
TD3C ws S/mt TD20 ws S/mt TD25 ws $/mt BLPG1 S/mt
Balmo 4475 9.013 Balmo 86.25 13.334 Balmo  156.00 25.203 Balmo
May-22 44,75 9.013 May-22 85.00 13.141 May-22  155.00 29.016 May-22 65.250
Jun-22 45,25 9.113 Jun-22 87.50 13.914 Jun-22 167.75 31.403 Jun-22 65.750
Jul-22 46,50 9.365 Jul-22 87.50 13.528 Jul-22 153.00 28.642 Jul-22 61.250
Aug-22 47.25 9.516 Aug-22 87.75 13.566 Aug-22  150.75 28.220 Aug-22 59.750
Q3(22) 47.50 9.567 Q3(22) 88.00 13.605 Q3(22) 152.00 28.454 Q3(22) 60.750
Q4(22) 56.50 11.379 Q4(22) 94.00 14.532 Q4(22) 159.25 29.812 Q4(22) 66.250
CAL(23) 10.85 10.850 CAL(23) 13.10 13.100 CAL(23) 26.35  26.350 CAL(23) 53.000
CAL(24) 12,25 12.250 CAL(24) 14.05 14.050 CAL(24) 27.10 27.100 CAL(24) 43.000

Flat Rate 20.14 Flat Rate 15.46 Flat Rate 18.72 Spot 66.00

Spot 44.73 Spot 79.32 Spot 150.36 MTD 66.98

MTD 45.34 MTD 77.80 MTD 156.88
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