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News Headlines

OIL DAYBOOK EUROPE: G-7 Pledges to Ban Imports of Russian Crude (Bloomberg)

(Bloomberg) -- Leaders of the Group of Seven most industrialized countries pledged to ban the import of Russian
oil in response to President Vladimir Putin’s war in Ukraine.
* OIL FUTURES: Oil Swings as Traders Weigh G-7 Ban, Saudi Price Cuts

MARKETS NEWS:

* Japan’s Kishida Says Phasing Out Russian Oil to Take Time

* Japan’s Exit from Russian Oil Could Pressure Fuel Costs: Chart

* EU Push to Ban Russian Qil Is Stalled by Hungarian Demands

* China’s Qil Giant Says It’s Not Seeking Discounted Russian Fuel

* PetroVietnam Says 4-Month Crude Qil Output at 3.6m Tons
PIPELINE/REFINERIES NEWS:

* WOODMAC REFOUT RECAP: Ponca City, Wood River, Donges, Mckee

(Tradewinds) - Chinese oil imports shrank by over 1m barrels per day in April, or 1% of global demand, as the country’s zero
covid policy took its toll on economic activity. Long haul imports are said to have suffered from China’s reduced demand

leaving VLCCs as the most affected trade, according to Poten & Partners.

Friday’s Trade Recap:

TC2 June was trading at 270 & Q3 printed at 188.
TC5 May improved, trading at 282 through to 290. June printed at 247, 2H(22) at 182.5 and Q3 improved to 195.
TC6 May was trading at 330, as June improved trading at 265 then 270. Q3 printed at 210.

TD3C May opened 45, Q3 at 48 and Q1(23) initially 10.755/mt before ending the week with 10.805/mt.

BLPG1 saw May trading at 64 & June 67.
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PHYSICAL FREIGHT

TC2 W5 &/mt TCS WS s/mt TCe WS &fmt TC14 WS &fmt
Balmo 299.50 40672 Balmo 28825 £4514 Balmo 336.00 22982 Balmo 194.00 3B.237
May-22 304.50 41351 May-22 290.00 65.308 May-22  325.50 22264 May-22 200.00 39.420
Jun-22 269.00 36530 Jun-22  247.00 55.624 Jun-22  266.25 18.212 Jun-22  198.00 39.0:26
Jul-22 19550 26.54% Jul-22 199.75 44584 Jul-22 222,75 15.236 Jul-22 | 182,25 359521
Aug-22 1B6.00 25259 Aug-22 19450 43.B01 Aug-22  208.00 14227 Aug-22 17425 34.345
03(22) 188.00 25530 Q3(22) 194.75 43.858 a03(22) 210.25 14 381 a3(22) 176.00 34.690
Q4(22) 18400 24.987 Q4(22) 178.00 40.086 Q4(22) 22075 15.099 Q4(22) 17025 33.556
CAL[23) 23.05 23.050 CAL[23) 34.95 34950 CAL[23) 12.70 12.750 CAL[23) 24,15 24.150
CAL(24) 23.75 23750 CAL(24) 35.45 35.450 CAL[24) 13.05 12,700 CAL[24) 24.50 24.500

Flat Rate 13.58 Flat Rate 22.52 Flat Rate 6.84 Flat Rate 19.71

Spot 327.22 Spot 316.43 Spot 294.06 Spot 190.00

MTD 324.35 MTD 300.12 MTD 275.83 MTD 23643
TD3C WS &/mt TD20 WS &/mt TD25 WS &fmt BLPG1 &fmt
Balmo 44,50 B.962 Balmo B8.50 13.682 Balmo  157.25 29.437 Balmo
May-22 44.50 B o962 May-22  B6.75 13412 May-22  156.00 29203 May-22 64.250
Jun-22  45.50 9164 lun-22  BR.00 14.030 Jun-22  167.75 31.403 Jun-22 &7.000

Jul-22 47.25 59.516 Jul-22 B8.00 13.605 Jul-22 153.00 28.642 Jul-22 61.750
Aug-22 47,75 9617 Aug-22  BR.50 15682 Aug-22  150.50 28.174 Aug-22 &0.000
Q3(22) 48.00 9.667 Q3(22) BB.50 15682 a3(22) 15175 28.408 Qs(22) 61.000
Q4{22) 5650 11379 Q4(22) 9550 14754 04(22) 160.25 29500 04(22) 66.250
CAL(23) 1090 10500 CAL[23) 13.20 15200 CAL(23) 2640 26.400 CAL(23) 55.000
CAaL(24) 1235 12350 CAL{24) 14.05 14.050 CAL{24) 27.15 27.150 CAL(24) 43.000

Flat Rate 20.14 Flat Rate 15.46 Flat Rate 18.72 Spot 65.71
Spot 43.27 Spot 82495 Spot 137.86 MTD 66.98
MTD 45.34 MTD 77.80 MTD 156.88
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