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News Headlines

OIL DAYBOOK ASIA: Shell Joins Exxon With $1 Billion Brazil (Bloomberg)

(Bloomberg) -- Expensive offshore exploration setbacks for international oil majors including Shell Plc and Exxon Mobil
Corp. are throwing cold water on their plans to turn Brazil into a profit center.
* OIL FUTURES: Oil Rose to Highest Since March as Fuel Markets Heat Up

MARKETS NEWS:

* US Plans to Boost Penalty on Russia, China Export Violations

* Permian Supply of Wells Ready to Frack Drops for 21st Month

* Annual Works at Blue Stream Link to Turkey Set for May 18-29

* US to Toughen Enforcement of Russia, China Export Violations

* Gasoline Metrics Are Flashing Red for a Tight, Costly US Summer

* Shell Joins Exxon With $1 Billion Brazil Exploration Setback

* Congo Says Oil Block Tenders Hold 16 Billion Barrels of Reserves

* Gulf’s Smallest Oil Producer Looks to Gas Imports to Meet Demand
* Brent Crude Strategy of 6,000 Lots Leads Oil Options Trading

* Pakistan to Import 200,000 Tons Urea on Defer Payment Next FY

* Ukraine’s Kuleba Says EU Oil Embargo Will Come, Question Is When
* Qil Tanker Stocks Climb as Russian Seaborn Crude Shipments Rise

* Goldman Hires Greg Shell From Bain as Partner in Investing Unit

* Diesel Ships in Focus for South Africa as Power Cuts Rise (1)

* Wheat Surges Amid Fears of Shortages as India Restricts Exports

* Russian Oil Output Rises for First Time Since War on Home Demand
* OPEC+ Ministers Say Pumping More Oil Won’t Ease Gasoline Prices
* US Gasoline Refining Margin Tops Diesel as Summer Nears: Chart

Monday’s Trade Recap:

TC2 June was trading higher at 298 and July at 235. Q3/Q4 spread was trading at 12 (205/193) with the Q3 outright printing at
207 & 205. 2H(22) was trading at 199.

TC5 was quieter with Q3 trading at 187.
TC14 June improved, trading at 225 then 228 with July at 202.5.
TC17 2H(22) was trading at 280.

TD3C June printed at 43 with Q3 at 45.5.
TD20 June was printing at 89.
USG/UKC June was trading at 167 in 125kt.
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TC2 ws §/mt TCS W5 &fmt TCe ws &/mt TC14 W5 &/mt
Balmo 328,75 44844 Balmo 277.25 62.437 Balmo  315.25 21.563 Balmo  203.75 40.15%9
May-22 32925 44712 May-22  293.00 65.984 May-22 304,25 20.811 May-22  202.00 39.814
Jun-22  298.00 40.46R Jun-22  233.50 52584 Jun-22 98400 67.306 Jun-22 22800 449538
Jul-22 235.00 31.913 Jul-22 197.25 44421 Jul-22 222.00 15.185 Jul-22 202.50 39913
Aug-22 20500 27.B35 Aug-22 18300 41212 Aug-22  215.75 14757 Aug-22 16500 32.522
Qs(22) 21200 28750 Qs(22) 187.00 42112 a3(22) 216.00 14774 Qs3(22) 177.00 34887
Q4(22) 19375 26.311 Q4(22) 17400 39.185 Qa(22) 22225 15202 04(22) 170.00 33.507
CAL[23) 23.15 23.150 CAL(23) 34.80 34 800 CAL[23) 12.75 12.750 CAL(23) 24,00 24000
CAL{24) 2380 23.BDD CAL[24) 3540 35.400 CAL[24) 13.10 12.750 CAL[24) 2450 24 500

Flat Rate 13.58 Flat Rate 22.52 Flat Rate 6.84 Flat Rate 19.71

Spot 341.11 Spot 300.17 Spot 301.88 Spot 171.43

MTD 329.86 MTD 310.24 MTD 292,37 MTD 200.57
TD3C ws §/mt TD20 ws $fmt TD25 ws $/mt BLPG1 Sfmt
Balmo 41.50 B.358 Balmo BB.25 13.643 Balmo  149.00 27.803 Balmo
May-22 42,25 B.509 May-22  B6.75 13.412 May-22  145.50 27.238 May-22 72.500
Jun-22 43.00 B.660 Jun-22 BB.00 13.759 Jun-22  166.75 31216 Jun-22 75.000
Jul-22 45.25 §.113 Jul-22 BB.00 13.605 Jul-22 154.75 28.959 Jul-22 70.500
Aug-22 4525 9.113 Aug-22 BI1.50 13.528 Aug-22 15150 28.361 Aug-22 6E.000
Q3(22) 4550 9.164 Q3(22) 8825  13.643 Q3(22) 153.00 28.642 Q3(22) 68.500
Q4(22) 5450 10976 Q4{22) 9500 14687 Q4(22) 16175 30.280 Q4{22) 71.000
CAL{23) 1075 10.750 CAL23) 13.10 13.100 CAL[23) 2645 26.450 CAL[23) 56.000
CAL[24) 1230 12300 CAL(24) 14.05 14.050 CAL[24) 27.10 27.100 CAL(24) 45 500

Flat Rate 20.14 Flat Rate 15.46 Flat Rate 18.72 Spot 74.50

Spot 40,75 Spot B7.39 Spot 137.79 MTD 69.44

MTD 42,67 MTD B4.94 MTD 142.70

Jack Shilling

v @i

Alex Macarthur

¥ |alin

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options
involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is
authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd
('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information
about FIS including the location of its offices can be found on our website at freightinvestorservices.com



http://www.freightinvestorservices.com

