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News Headlines

OIL DAYBOOK EUROPE: Ship-to-Ship Transfers for Russian Exports (Bloomberg)

(Bloomberg) -- A logistically risky and costly transfer of crude between tankers at sea highlights the steps at least one
Chinese buyer is willing to take to ensure the smooth flow of oil from eastern Russia to Asia
* OIL FUTURES: Oil Steady as Stockpiles Tighten Before Driving Season

MARKETS NEWS:

* Crude Stocks at Key US Storage Hub Drain Heading Into Summer

* Bankrupt Sri Lanka Still Seeking More Oil and Fuel Imports

* Oil Companies Still Take On Risk in Net-Zero World, Karoon Says

* U.S. Sanctions Chinese Teapot Refiner Over Iranian Qil Payments

* Iran Says Greek Authorities Seized Iranian Ship Carrying Qil

* Qantas to Raise Fares and Cut Flights Due to High Fuel Prices

* Heavy Canadian Crude Discount Widens to Weakest This Year

* U.S. Airlines’ Latest Hedging Positions, Jet Fuel Costs

* Europe-Americas Fuel Flows to Reach 14-Month High on US Gasoline
* Oil Market Balanced But Spare Buffers Run Low, Says Aramco

* US Shale Is Holding Back While World Clamors for More Oil

* OIL DEMAND MONITOR: China’s Airlines Miss Out on Rising Mobility

PIPELINE/REFINERIES NEWS:

* Russian Refineries Are Being Forced to Reduce Output: Total

* Petrobras Signs Deal to Sell Lubnor Refinery for $34 Min

* Shell Says US Gulf Mars QOil Platform Maintenance Completed

* WOODMAC REFOUT RECAP: Puget Sound, Litvinov, Wood River

Wednesday’s Trade Recap:

TC2 June printed at 305 then 308 before improving to 310. July came in at 250 and the June/July spread traded at 55
(310/255). 2H(22) was trading at 205, Q3 at 217, Q4 at 14 and Cal23 at $23.55/mt.

TC5 June was trading at 240 and July at 211. Q3 came in at 195, before coming off to 193 then back up to 196. Q4 printed at
177 and Q1(23) was at $35.5/mt.

TC6 2H(22) printed at 257.
TC14 June improved trading up from 255 through to 266. Q4 printed at 171 then 170.

TD3C June traded 45.75, July 46 and August 44.5. June/July roll traded -0.25.
TD20 Balmo traded 102, June opened 98, firmed to 102 then regressed to 99. July printed 92 and Q3 at 89.

USGC Afra June predominantly traded 180, with a clip at 179. Q3 traded 160 and Q4 167.5.

BLPG1 June printed at 84 then 85 and July at 79.
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PHYSICAL FREIGHT

TC2 ws &/mt TCS WS &/mt TCe ws &/mt TCi4 WS &/mt
Balmo  328.00 44542 Balmo 2BL.00 63.281 Balmo  451.50 30883 Balmo  258.00 50.B52
May-22 33200 45086 May-22 30175 67.954 May-22 352.25 24.084 May-22 227.50 44840
Jun-22 310,00 420%E Jun-22  240.00 54048 Jun-22  361.25 24710 Jun-22 26600 52425
Jul-22 250,00 33.950 Jul-22 211.50 47630 Jul-22 2685.75 18.177 Jul-22 208.25 41046
Aug-22  205.50 27807 Aug-22 19600 44139 Aug-22  240.75 16.467 Aug-22 178.50 535.182
Q3(22) 21600 29.333 Q3(22) 19600 44139 Q3(22) 24275 16.604 03(22) 18500 36464
Q4(22) 19400 26.345 Q4(22) 177.00 39.860 Q4(22) 27150 18571 Q4{22) 17000 33.507
CAL{23) 23,55 23550 CAL[23) 3470 34700 CAL23) 1280 12 850 CAL{23) 24.50 24 500
CAL[24) 23.90 23.900 CAL[24) 35.40 35.400 CAL(24) 13.20 12 B0OD CAL[24) 24.85 24 850

Flat Rate 13.58 Flat Rate 22.52 Flat Rate 6.84 Flat Rate 19.71
Spot 330.00 Spot 285.00 Spot 450.00 Spot 263.93
MTD 333.02 MTD 305.94 MTD 329.03 MTD 22216
TD3C w5 &/mt TD20 w5 &/mt TD25 w5 &/mt BLPG1 &fmt
Balmo  41.75 B.408 Balmo 10150 15652 Balmo  169.75 31777 Balmo
May-22  42.00 B.459 May-22  90.25 13.953 May-22 154.50 28922 May-22 79.250
Jun-22 45.75 §.214 Jun-22 92.00 15.305 Jun-22  180.00 33.696 Jun-22 B5.250
Jul-22 46.00 0264 Jul-22 92.00 14223 Jul-22  164.75 30841 Jul-22 B1.000
Aug-22 4725 §.516 Aug-22 BB.OD 13.605 Aug-22  157.75 29531 Aug-22 74,000
Q3(22) 4675 9415 Q3(22) 8950 13837 Q3(22) 16000 29952 Q3(22) 75.000
Q4{22) 5450 10976 Q4(22) 9625 14.880 Q4(22) 16750 31356 Q4(22) 73.250
CAL{23) 10.45 10450 CAL{23) 13.00 13.000 CAL[23) 26,55 26.550 CAL{23) 57.750
CAL[24) 11.65 11.650 CAL[24) 13.95 13.950 CAL(24) 27.20 27.200 CAL[24) 46.500
Flat Rate 20.14 Flat Rate 15.46 Flat Rate 18.72 Spot 94.86
Spot 41.86 Spot 99.55 Spot 191.43 MTD 75.42
MTD 4203 MTD 87172 MTD 151.88
Jack Shilling
v [o]in]

Alex Macarthur

¥ |alin

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options
involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is
authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd
('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information
about FIS including the location of its offices can be found on our website at freightinvestorservices.com



http://www.freightinvestorservices.com

