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News Headlines

OIL DAYBOOK EUROPE: Russia Crude Volumes at Sea; US Refineries (Bloomberg)

A record volume of Russian oil is on board tankers, with most of that heading to India or China as other nations restrict im-
ports because of the war in Ukraine.

*OIL FUTURES: Qil Poised for Fifth Weekly Gain Ahead of Summer Driving Season
MARKETS NEWS:

Saudi Arabia’s Making $1 Billion From Oil Exports Every Day

*Qil Market Signals More Tightness Heading Into Summer
*Libya’s Crude Output at 750,000 B/d, Its Oil Minister Says

*UK Qil Windfall Tax Prompts BP to Review Investment Plans
*Spiking Gasoline and Food Costs Weigh on Biden Biofuel Plans
*Pakistan Raises Fuel Prices to Meet Key IMF Loan Condition
*South Africa Jet Fuel Shortage Eases as Supplies Normalize
*Pakistan Raises Local Fuel Prices to Meet IMF Loan Condition
*Weeks After Leaving Russia, a Diesel Tanker Is Stuck Off Spain
PIPELINE/REFINERIES NEWS:

*White House Eyes Restarting Idle Refineries to Tame Fuel Prices
*Sri Lanka to Restart Sole Oil Refinery After Getting Crude Cargo

*Transneft Says Rosneft’s Druzhba Compensation Claim Unacceptable

Thursday’s Trade Recap:

TC2 Q3 printed lower at 210, Q4 at 194 with Cal23 repeating at $23.55/mt. TC2/TC14 July was trading at 32 (250/218).
TC5 traded down, June 247 through 240 & July 217 down to 214.5. Q1(23) printed at $35.5/mt.

TC6 June was trading at 365 then lower at 362.5.

TC14 July printed at 207.5.

TD3C June continued to trade at 45.75 yesterday, June/Q3 -1.5 (45.75 v 47.25). Q3 opened 47 and gained to 47.25, both the Q1
and Cal23 traded 10.555/mt.

TD20 June traded 100 and Cal23 went through at 13.20S/mt.

USGC Afra June traded again at 180, July at 171, Q4 at 173 and the Cal23 at 27.10S$/mt

BLPG1 June was trading at 86.5 then 87.5 and Q3 at 75.
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PHYSICAL FREIGHT

TC2 W5 &fmt TCS w5 §/mt TCE W5 §/mt TC14 W5 &/mt
Balmo 326,75 44373 Balmo 282,75 63675 Balmo  450.25 30.797 Balmo  256.25  50.507
May-22 332.00 45086 May-22 301.00 57.785 May-22 352.00 24077 May-22 22825 445EBE
Jun-22  305.00 4141% Jupn-22  240.00 54.048 Jun-22  362.50 24.795 Jun-22  260.25 51.295
Jul-22 | 243.00 32.55% Jul-22 21450 4B.305 Jul-22 | 276.75 18.930 Jul-22  207.50 40.8%8
Aug-22 200,00 27160 Aug-22  195.00 43514 Aug-22  233.50 15971 Aug-22 17875 35232
03(22) 210.00 28518 a3(22) 196.25 44156 03(22) 24425 16.707 03(22) 18475 36.414
Q4(22) 19400 26345 Q4(22) 17750 39.973 Q4(22) 27125 18554 Q4(22) 17000 33.507
CAL(23) 2355 23550 CAL{23) 34.85 34.850 CAL(23) 12.80 12 850 CAL(23)  24.50 24.500
CAL[24) 23.90 23900 CAL[24) 35.40 35.400 CAL[24) 13.20 12 800 CAL(24) 24.85 24 850

Flat Rate 13.58 Flat Rate 22.52 Flat Rate 6.84 Flat Rate 19.71
Spot 329.44 Spot 273.57 Spot 446.88 Spot 275.00
MTD 332.82 MTD 304.14 MTD 335.57 MTD 225.10
TD3C ws &/mt TD20 WS &/mt TD25 ws &/mt BLPG1 &/mt
Balmo 41.75 B.408 Balmo  101.50 15.692 Balmo  176.75 33.088 Balmo
May-22 4200 B.459 May-22 90.50 13991 May-22  156.75 25.344 May-22 79.250
Jun-22 4575 §.214 lun-22 92,25 15.460 Jun-22  179.75 33.649 Jun-22 B7.750
Jul-22 46.50 §.365 Jul-22 92.25 14262 Jul-22 170,75 31.964 Jul-22 B1.500
Aug-22 47,75 9617 Aug-22 BB.JS 13721 Aug-22  160.50 30.046 Aug-22 74.250
Q3(22) 47.25 5516 Q3(22) 90.25 13953 Q3(22) 163.75 30.654 Q3(22) 75.250
Q4(22) 5450 10976 Q4(22) 9725  15.035 Q4(22) 17275 32339 Q4{22) 73.250
CAL(23) 1055 10.550 CAL(23) 13.20 15200 CAL{23) 27.10 27.100 CAL(23) 57.750
CAL(24) 11.85 11.850 CAL{24) 14.25 14.250 CAaL{24) 2740 27.400 CAL(24) 46.500
Flat Rate 20.14 Flat Rate 15.46 Flat Rate 18.72 Spot 10:0.00
Spot 41.68 Spot 103.00 Spot 194.29 MTD 76.79
MTD 4201 MTD 88.57 MTD 154.24
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