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Broad Update:

Severe backwardation saw bids materialize on non-news of India imposing export tariffs on metallics. Cannot see how this impacts either EHR or HRC futures. Trading limited this session with 10,660t clearing across HRC, EHR, and
HRO on the block. Biden made waves when mentioning Chinese tariff removals. Suspect this is lip service especially given todays price action. Please find updated curves below:

Change CME Block trade recap

LME Platts HMS $465.00/MT $2.50 $495.37 HR Sep22. 1000 25 ot 25lot
LME Platts Rebar $765.00/MT $0.00 $820.83 HR Sep22 1000 25lot 2
CME Argus EHR £1,04350/MT  €133.50 €1,120.71 HRO 2H22 900p 60 25lot 150 lot.
LME Argus HRC China $734.00/MT ($12.00) $754.64 EHR Jul22 950 2510t
CME/LME Platts HRC $1,300.00/NT 50.00 $1,379.38 EHR Jul22 950 2510t 2
CME CRU HRC $1,367/NT ($42.00) $1,407.67 HR Jul22 1065 5010t 50
CME CRU HDG $396/NT $42.00 $373.33 HR Jun22 1220 5810t 58
CME FM BUS $705.08/GT ($73.67) May-22 EHR Jun22 960 2510t 2
CME Platts SHR $530.00/GT ($80.00) May-22 EHR Jul22-Aug22 930 501ot 100

HR Jul22 1035 5010t 50
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